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Review 

Supplies  of  fed  steers  continued  to  show  contraction,  up- 
turns of  15-250  being  general  during  the  week  July  20-25. 
Grass  kinds  on  the  other  hand  increased  in  numbers.  Total 
receipts  showed  some  decrease,  and  even  grass  cattle  were 
steady  to  stronger.  Country  demand  for  stocker  and  feeder 
steers  began  to  improve  after  a  long  period  of  inactivity.  Stock 
cows  and  heifers  also  found  a  wider  country  outlet.  A  booming 
hog  trade  continued.  Top  butchers  reached  $14.50,  an  ad- 
vance of  600  over  the  week's  low  time.  Fat  lambs  showed 
price  improvement,  due  to  curtailment  in  receipts.  Thin  lambs 
sold  close  to  fat  offerings. 

Wholesale  fresh  meat  trade  was  quiet,  and  net  price  changes 
for  the  most  part  were  of  little  consequence. 

The  market  outlook  for  late  onions  is  very  encouraging,  so  far 
as  prices  are  concerned.  Midseason  onions  have  been  selling  at 
prices  nearly  twice  those  of  July,  1924,  and,  in  view  of  the  light 
acreage  in  late  or  main-crop  States,  the  supply  this  fall  and  winter 
may  be  relatively  short.  Plantings  are  the  lightest  in  the  last 
eight  years.  Unfavorable  weather  during  the  growing  period 
has  reduced  the  stand  in  many  important  States.  Some  sales 
of  sacked  yellow  onions  during  the  week  ending  July  25  brought 
$5.50  per  100  pounds  in  city  markets  and  around  $5  at  shipping 
points.  Watermelon  shipments  were  decreasing,  partly  because 
movement  from  Middle  Georgia  will  not  become  heavy  until 
August.  Recent  liberal  supplies,  however,  helped  to  keep 
prices  at  moderate  levels.  Cantaloupe  markets  were  very 
weak;  wholesale  values  declined  to  $l-$2.50  per  standard 
crate  for  western  stock,  except  best-quality  receipts  from  the 
Turlock  section  of  California.  North  Carolina  cantaloupes 
could  be  had  for  500-$  1.50  per  crate.  Potato  prices  were  well 
sustained.  Actual  advances  were  reported  in  some  consuming 
centers  and  on  the  Eastern  Shore  of  Virginia.  Best  barreled 
Cobblers  were  jobbing  around  $6,  with  a  few  quotations  higher. 
Shipments  from  the  Eastern  Shore  territory  and  from  Kansas 
were  rapidly  decreasing.  As  the  Georgia  peach  season  ap- 
proaches its  close,  f.  o.  b.  sales  of  best  Elbertas  advanced  150 
or   200   per   crate   or   bushel    basket.     City   prices   held   firm. 
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Peak  movement  from  North  Carolina  was  expected  the  last 
few  days  of  July.  California  temporarily  became  the  leading 
source  of  carlot  supply.  Southern  sweet  potatoes  were  selling 
at  $9-$12  per  barrel.  Tomatoes  also  brought  good  prices. 
Combined  shipments  of  26  fruits  and  vegetables  decreased 
3,400  cars  to  a  total  of  18,950  for  the  week.  Most  of  the  loss 
was  explained  by  the  lighter  movement  of  potatoes,  water- 
melons, and  cantaloupes. 

Butter  markets  were  firm  and  fairly  active  during  the  week 
July  20-25.  Receipts  were  lighter  and  this  added  to  the 
strength  of  the  market  position.  Production  has  apparently 
reached  its  peak  and  is  now  on  the  decline.  Into-storage 
movement  was  lighter  than  in  previous  weeks.  Foreign  mar- 
kets were  firmer  and  higher. 

Cheese  markets  continued  to  rule  firm.  Trade  was  fairly 
active  at  both  primary  and  distributing  markets.  Prices  on 
the  cheese  boards  of  July  24  showed  practically  no  change,, 
but  margins  asked  and  obtained  by  dealers  have  been  reported 
as  larger. 

Wheat  market  was  lower  on  improved  weather  conditions. 
Movement  of  wheat  was  largest  on  new  crop  but  farmers  were 
not  selling  freely  in  most  sections.  Outlook  for  good  corn  crop 
continued  favorable.     Oat  harvesting  is  .well  under  way. 

The  hay  market  was  quiet.  Receipts  were  generally  light, 
except  at  Kansas  City,  but  the  demand  continued  slack.  The 
proportion  of  new-crop  hay  in  the  arrivals  increased  and  was 
mostly  arriving  in  good  condition,  although  some  was  heating- 
Poor  hay  was  slow  sale  at  most  markets. 

Feed  markets  ruled  firm  during  the  week  July  20-25.  Near- 
by offerings  of  nearly  all  descriptions  were  in  fairly  good  re- 
quest, but  the  demand  from  the  interior  for  futures  remained 
apathetic.  Mixers  and  jobbers  appeared  to  be  the  principal 
buyers  of  deferred  offerings.  A  rather  sharp  advance  was 
noted  in  cottonseed  meal  prices.  The  expectation  of  a  large 
cotton  crop,  however,  tended  to  limit  interest  in  new-crop 
meal  offerings.  Stocks  generally  were  fair.  Production  and 
the  movement  were  good. 

Cotton  prices  advanced  materially  during  the  week  July  20- 
25.  On  the  New  York  Cotton  Exchange  October  future  con- 
tracts advanced  133  points,  closing  at  25.250,  as  compared  with- 
29.350  one  year  ago,  and  on  the  New  Orleans  Cotton  Exchange 
they  advanced  147  points,  closing  at  24.780,  as  compared  with 
28.490  last  year.  October  future  contracts  on  the  Chicago 
Board  of  Trade  closed  at  24.790,  as  compared  with  23.380  a 
week  ago. 

The  advance  was  mainly  attributed  to  the  Government  con- 
dition report  and  indicated  production  for  1925-26,  both  figures, 
being  considerably  below  trade  expectations,  and  to  continued 
unsatisfactory  reports  from  both  Texas  and  Oklahoma  regard- 
ing new  crop  prospects  in  those  States. 
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Fed  Steer  Price  Advance  Continued 

An  already  limited  supply  of  fed  steers  showed  contraction, 
and  prices  continued  to  advance,  upturns  of  15-25)4  being  gen- 
eral during  the  week  July  20-25.  On  the  other  hand,  receipts 
of  grassy  kinds  increased  numerically,  natives,  southwestern, 
and  northwestern  rangers  making  their  seasonal  entry  through 
the  market  gates.  Bovine  receipts  during  the  week  showed 
abatement,  and  even  grass  cattle  held  their  own,  the  better 
grades  advancing  in  instances. 

A  booming  hog  trade  continued.  Top  butchers  again  sold  at 
$14.50  at  Chicago  as  the  week  closed,  the  high  mark  being  an 
advance  of  600  over  the  week's  low  time.  Shippers  invaded  the 
market  on  every  break,  and  the  upshot,  in  the  face  of  small 
receipts,  was  a  scurry  toward  the  $15  level,  proximity  to  which 
has  been  a  signal  for  price  breaking. 

Fat  lambs,  too,  showed  price  improvement  after  descending 
to  new  low  levels  for  the  month.  -Values  were  still  relatively 
low  as  compared  with  those  prevailing  latff  in  June,  the  upturns 
during  the  week  being  stimulated  by  a  prompt  curtailment  in 
receipts  both  of  natives  and  intermountain  lambs.  Best 
Idahos  reached  $15.50  at  Chicago,  but  $14.25-$14.75  took  most 
natives.  Although  losing  considerable  price  ground,  fat  sheep 
remained  relatively  high  for  this  season  of  the  year,  a  develop- 
ment induced  by  scarcity  and  persistent  demand  for  breeding 
and  feeding  sheep. 

Thin  lambs  sold  close  to  fat  offerings — in  fact,  within  the 
same  price  niche  at  Chicago — previous  to  the  week-end  upturn 
on  killing  kinds.  Sixty-one-pound  Idaho  lambs  went  to  the 
country  upward  to  $15.15.  As  high  as  $10.50  was  paid  for  full- 
mouthed  breeding  ewes,  there  being  a  far-flung  rush  for  good- 
mouthed  aged  ewes  at  $8.50-$10.  Selected  yearling  ewes 
reached  $13  at  Kansas  City,  and  native  black-face  yearlings  at 
Chicago  were  taken  at  $1L50-$12.50. 

Current  price  levels  of  all  species  of  livestock  present  an 
interesting  contrast  with  the  corresponding  period  a  year  ago. 
Top  steers  in  reaching  $14.65  during  the  week  were  $3.50  higher 
than  a  year  earlier,  the  average  price  standing  practically  $2 
higher.  The  peak  of  $14.50  on  hogs  compared  with  $9.80 
during  the  corresponding  week  in  1924,  the  average  cost  being 
practically  $4.50  above  last  year.  -At  the  same  time  a  spread 
of  $13-$14  was  taking  the  fat  lamb  supply  during  the  corre- 
sponding week  in  July  last  year,  feeding  lambs  were  selling  at 
$12-$12.25,  and  comparatively  few  fat  ewes  were  exceeding 
$6.50,  although  during  the  week  under  review  killers  paid  up 
to  $8.50-$9  at  Chicago. 

A  year  ago  all  large  markets  were  being  flooded  with  well- 
finished  weighty  steers,  while  at  present  strictly  choice  offer- 
ings are  practically  absent.  Kinds  at  $14.60  at  Chicago 
averaged  1,313-1,533  lbs.,  and,  while  choice,  were  not  prime. 
Most  of  the  starvation  supply  of  fat,  rough,  heavy  steers 
turned  at  $13.75-$14.25,  gathering  sharp  competitive  action 
as  there  was  not  enough  to  go  around.  As  a  result  some  over- 
ripe 1,700  and  1,769  lb.  bullocks  made  $14.35  and  $14,  respec- 
tively, at  Chicago,  these  being  comparable  with  $9-$9.50  kinds 
on  sessions  that  were  glutted  with  too  much  weight  last  fall. 
While  more  numerous  than  weighty  steers,  the  supply  of  fin- 
ished yearlings  was  also  meager.  Fed  steers  of  all  weights 
occupied  a  strong  technical  position,  but  in  between  offerings 
which  had  been  pulled  upward  by  the  scarcity  of  finished  de- 
scriptions will  probably  seek  lower  levels  unless  they  cany 
enough  weight  to  escape  readjustment. 

The  grass  steer  run  sold  largely  at  $7.75-$9.25,  although  a 
moderate  proportion  of  pasture-dieted  offerings  went  at  $6.50- 
$7.50,  killers  taking  lightly  covered  natives  and  southwesterns 
at  the  inside  figure  and  even  below.  With  choice  corn  fed  kinds 
selling  upward  to  $14.50  and  better,  and  occupying  a  position 
which  proialised  to  send  similar  offerings  to  $15  within  a  short 
time,  the  price  range  on  killers  was  $8  and  better,  an  unwieldy 
spread  which  invited  confusing  unevenness. 

Southwestern  steers  out  of  Oklahoma  and  Kansas  pastures 
arrived  freely,  but  the  intermountain  run  was  not  yet  in  full 
swing.  Improvement  in  the  country  demand  for  stockers  and 
feeders  began  to  develop  after  a  long  spell  of  coma.  The  scar- 
city of  weighty  grain-fed  steers  stimulated  countrymen  to  take 
weighty  feeders  that  carried  plenty  of  flesh  at  $9-$10  and  up- 
ward to  $10.50.  Such  kinds,  of  course,  were  in  killing  flesh 
and  usually  of  high  quality,  good  timber  for  a  60  to  90  day 


finishing  period.  At  some  markets  even  common  stockers  have 
recently  worked  higher,  but  the  general  disposition  lias  been 
to  concentrate  on  the  better  grades  of  light  and  weighty  thin 
and  meaty  steers,  a  spread  of  $6-$8.25  being  most  representa- 
tive at  Kansas  City  and  Omaha,  although  common  light  stockers 
at  these  two  markets,  as  well  as  at  Chicago,  sold  downward 
to  $4.50  and  below.  With  country  outlet  assuming  wider  pro- 
portions, there  was  more  activity  in  stock  cows  and  heifers,  a 
feature  accompanied  in  most  instances  by  slightly  higher  prices. 
Grass  cows  and  heifers  constituted  most  of  the  fat  she  stock 
supply  and  sold  slowly,  very  unevenly,  and  in  some  instances 
slightly  lower  than  a  week  earlier. 


Receipts,  Shipments,  and  Local  Slaughter 

July  20-25, 1925,  with  Comparisons 


Cattle  and  calves  ' 

Hogs 

Sheep 

Market 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Chicago 

Denver  ! 

East  St.  Louis. 
Fort  Worth.... 
Indianapolis... 
Kansas  City... 
Oklahoma  City 

Omaha 

St.  Joseph  » 

St.  Paun 

Sioux  City 

Wichita2 

57, 693 

6,965 

34, 103 

34,  690 

10,089 

76,941 

11,188 

23,438 

14,  923 

25.913 

9,919 

6,205 

13, 209 
2,504 

15,109 
7,551 
6,009 

22,590 
1,275 
6,268 
3,401 
8,394 
4,702 
4,041 

44,484 

3,624 

19, 456 

25,411 

3,527 

41,340 

9,  024 

15,  975 

11,948 

16,195 

6,236 

2,087 

104, 851 

6,335 
49,  262 

3,956 
33,  752 
29, 106 

2,850 
49,  765 
22, 458 
45,  279 
54, 468 

8,875 

33, 681 
1,703 
21, 973 

15,375 

1,419 

428 

15,  776 

4,545 

9,263 

20,588 

301 

71, 170 

4,322 
27,783 

3,651 
18, 593 
16,  760 

2,525 
33,848 
16,907 
36, 029 
32,383 

8,234 

53,131 

5,525 

14,894 

10,  345 

2,633 

28,480 

297 

31,613 

15,  214 

2,834 

2,364 

1,323 

8,242 

5,399 

2,939 

3,301 

1,095 

7,471 

40 

9,481 

2,736 

192 

473 

278 

44,889 

3,844 

12, 439 

4,385 

1,9H 

18,178 

122 

21,806 

12,  810 

2.515 

384 

876 

Total.... 
Total  July  13- 

18,  1925 

Total  July  21- 

26,1924 

312, 067 
330,549 
288, 356 

95, 113 
104, 501 
102, 723 

199,  307 
222, 360 
181,132 

410, 957 
492, 057 
495, 314 

125,052 
133,  905 
158,  826 

272,  205 
351, 129 
317, 779 

168, 653 
209, 126 
212,572 

41,647 
46, 373 
62,538 

124, 159 
162, 115 
150, 995 

'  Movement  of  calves  July  20-25:  Receipts,  I 
ter,  60,774. 
'  Weok  ending  Friday,  July  24. 


1,645;  shipments,  9,601;  local  slaugh- 


Average  Weight  and  Cost  of  Hogs 

July  20-25,  1925,  with  Comparisons 
[Computed  on  packer  and  shipper  purchases] 


Monday 

Tuesday.. 

Wednesday 

Thursday 

Friday 

Saturday. 

Average: 
July  20-25,  1925.. 
July  13-18,  1925.. 
July  21-26, 1924.. 


Chicago 


Wt.  Cost 


Lbs. 
249 
250 
210 
256 
252 
271 

252 
247 
254 


Per 

100 

lbs. 
$13.09 
12.96 
13.37 
13.53 
13.  65 
13.47 

13.28 
13.  69 
8.50 


East  St. 
Louis 


Wt.  Cost 


Lbs 
207 
210 
218 
211 
216 
222 

212 
211 

I'll 


Per 

100 

lbs. 
$13.87 
13.84 
14.  09 
14.21 
14.23 
14.21 

14.08 
14.21 
9.28 


Fort 
Worth 


Wt.  Cost 


Lts. 
223 
201 

.207 
192 
203 
194 

204 
207 
210 


Per 
100 
lbs. 
$13.06 
12.92 
13.04 
13. 42 
13.45 
13.42 

13.22 
13.11 
8.29 


Kansas 
City 


Wt.  Cost 


Lbs. 


Per 
100 
lbs. 


231$13.25 


13.37 
13.  63 
13.79 
13.77 
13.64 

13.58 
13. 60 


Omaha 


Wt.  Cost 


Lbs. 
249 
251 
254 
264 
261 
257 

256 
256 
252 


Per 

100 
lbs. 
$12.65 
12.67 
12.92 
13.06 
12.92 
13.03 

12.89 
12.96 
8.43 


St.  Paul 


Wt.   Cost 


Lbs. 
265 
276 
279 
267 
281 
264 

272 


Per 

100 
lbs. 
$12.29 
12.16 
12.43 
12.98 
12.90 
12.  S9 

12.49 
12.73 
8.03 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

July  20-25,  1925,  with  Comparisons 


Number  of 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 

Average  prion 

head 

(pounds) 

per  100  pounds 

Weight  range 

QO 

8 

00 

s 

4 

00 

8 

3 

00 

8 

CO  u^ 

S3 

c  io 

ss 

SicS 

2*j 

nS 

CJ1 

o 

Oi 

ca 

ca 

cn 

Cl 

l»~ 

t»rt 

>."" 

>.""■ 

t»rt 

>.** 

t*» 

>.rt 

S-." 

>,'""' 

t>>" 

t^1""1 

3 

" 

3 

3 

■3 

H 

3 

3 

"3 

•a 

71 

3 

>-> 

Hi 

•-» 

>-> 

ha 

*■? 

r-t 

Ha 

1,001  lbs.  up 

56 

20 

4.0 

2.0 

1,098 

1,140 

$9.  57 

$6.  06 

901-1,000  lbs 

ieg 

9 

28 

10.5 

1.0 

2.8 

904 

953 

DOS 

C.  19 

$6.  50 

6.34 

801-900  lbs 

243 

300 

321 

19.9 

34.4 

32.1 

812 

836 

850 

6.41 

6.  17 

6.  50 

2S0 

435 

211 

22.9 

49.  9   21.  1 

760 

752 

769 

6.24 

6.18 

5.64 

700  lbs.  down 

514 

128 

419 

42.1 

14.  7   42. 0 

581 

564 

625 

5.43    5.71 

5.76 

Total 

1,  221 

872 

999J100.  0 

100.0  100.0 

732 

756 

716 

6.  23J  6.  13 

6.04 
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Price  Decline  of  Fresh  Meats  Largely  Checked 

Boston,  New  York,  Philadelphia,  and  Chicago 

Wholesale  fresh  meat  trade  was  slow  and  uneventful  at  eastern 
centers  and  Chicago  during  the  period  July  20-24.  With  the 
exception  of  lamb,  which  declined  $2-$3  at  New  York  while 
advancing  $l-$2  at  Boston,  and  pork  loins  at  Philadelphia, 
which  closed  $l-$3  lower  than  a  week  earlier,  price  changes  were 
inconsequential.  The  sharp  decline  in  values  effected  a  week 
earlier  was  quite  largely  checked.  Steer  beef  prices  closed 
steady  to  $2  lower,  cows  unevenly  $1  lower  to  $1  higher,  veal 
$1  higher  to  $3  lower,  lamb  $2  higher  to  $3  lower,  mutton  steady 
to  $1  lower,  pork  cuts  $1  higher  to  $3  lower.  Supplies  of  beef , 
lamb,  and  mutton  at  eastern  markets  were  about  the  same  or 
somewhat  smaller  than  those  for  the  preceding  week,  while 
veal  and  pork  supplies  were  larger.  At  Chicago  pork  supplies 
were  light,  with  other  classes  about  normal  in  this  respect. 

Beef. — The  shortage  of  good  and  choice  grades  of  steer  beef 
continued,  although  late  in  the  week  the  supply  of  these  grades 
became  more  plentiful,  particularly  at  eastern  markets.  Except 
at  Philadelphia,  where  prices  closed  50£-$l  lower,  the  better 
grades  were  mostly  steady  to  50^  higher.  Common  and  medium 
grades  sold  at  a  wide  range,  with  very  uneven  prices  prevailing. 
While  demand  was  slow  for  the  most  part,  the  relatively  high 
cost  of  live  cattle  made  sellers  reluctant  to  make  any  price  con- 
cessions in  order  to  move  their  supplies,  which  resulted  in  some 
accumulation.  Cow  beef  offerings  were  only  moderate,  but 
included  few  which  would  grade  better  than  medium.  Com- 
petition with  the  plentiful  supply  of  medium  and  common  steer 
beef  made  for  a  draggy  trade.  Prices  at  Philadelphia  and  Chi- 
cago closed  steady,  while  Boston  was  50^— SI  higher  and  New 
York  market  $1  lower.  A  few  choice  heifers  at  New  York 
brought  $18-$19.  Bull  supplies  continued  very  light,  although 
a  few  more  were  on  sale  at  New  York.  At  Chicago  a  50^  de- 
crease was  effected  on  the  lower  end  of  the  quotations  in  com- 
mon grade  kjnds.  Kosher  beef  prices  advanced  around  $2  at 
New  York  and  $1  at  Chicago,  but  were  mostly  unchanged 
elsewhere. 

Lamb. — A  reaction  from  the  sharp  slump  of  the  preceding 
week  resulted  in  gains  of  $l-$2  at  Boston.  Receipts  at  New 
York  were  lighter  than  a  week  earlier,  but  proved  more  than 
ample  for  the  limited  demand.  As  a  result  prices  on  all  grades 
declined  $2-$3,  with  offerings  which  were  stale  or  out  of  con- 
dition selling  at  sacrificial  prices.  At  Chicago,  while  supplies 
were  generally  light,  particularly  of  choice  kinds,  a  weak  under- 
tone was  noticeable  and  slight  reductions  were  made  in  prices. 

Mutton. — Demand  was  fair  for  the  light  receipts  at  Boston 
and  Philadelphia,  but  was  slow  at  New  York.  At  Chicago 
supplies  were  light  to  moderate  and  demand  only  fair,  lighter 
weights  were  selling  best.  Prices  at  the  close  were  unchanged 
at  Boston  and  Chicago,  but  were  weak  to  $1  lower  than  the  pre- 
ceding week's  close  elsewhere.  A  few  choice  wethers  realized 
$17-$19.  Stale  offerings  of  common  ewes  at  New  York  sold 
downward  to  $5  toward  the  close  of  the  week. 

Pork. — Demand  for  loins  at  eastern  markets  was  seasonally 
light;  The  bulk  of  supplies  averaged  12  pounds  or  heavier, 
lighter  weights  being  somewhat  scarce.  Price  gains  were  con- 
fined to  the  latter,  except  at  Philadelphia,  where  all  averages 
declined  $l-$3.  At  Chicago,  while  supplies  were  light  and 
cooler  weather  was  expected  to  assist  in  the  movement  of  stocks, 
salesmen  were  unable  to  prevent  slight  price  decreases  in 
practically  all  cuts.  A  firmer  tendency,  however,  was  notice- 
able toward  the  close  and  net  changes  were  slight. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products ' 

July  20-25, 1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 


Hams  No.  1,  smoked,  14-16  lbs.  average 
Hams  No.  2,  smoked,  14-16  lbs.  average 

Picnics,  smoked,  4-8  lbs.  average 

Bacon  No.  1,  6-8  lbs.  average 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle-rendered  lard,  tierces - 

Pure  lard,  tierces 

Lard  substitutes,  tierces 


July 

July 

July 

20-25, 

13-18, 

21-20, 

1925 

1925 

1924 

31.75 

32.00 

22.75 

29.50 

29.  50 

20.25 

20.00 

20.12 

13.25 

40.  25 

40.50 

26.38 

35.25 

35.25 

19.88 

26.00 

26.62 

13.12 

19.50 

19.62 

11.50 

19.62 

19.50 

15.12 

18.  75 

18.  50 

14.25 

14.25 

14.25 

14.75 

3-year 
aver- 
age • 


25.  83 
22.63 
14.75 
30.38 
23.38 
14.00 
11.75 

"l3."58 
13.84 


1  Based  on  average  prices  to  retailers. 

!  Based  on  average  prices  for  the  following  weeks:  July  24-29,  1922;  July  23 
1923;  July  21-26,  1924. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

July  20-25, 1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade 


Beef  and  veal 


Beef: 

Steer- 
Choice-.- 

Good 

Medium.. 
Common. 

Cow — ■ 

Good 

Medium.. 
Common. 

Bull- 
Medium.. 
Common, 
Veal: 

Choice 

Good... 

Medium 

Common 


Fresh  pork  cuts 

Hams: 

12-16  lbs.  average- 
Loins:  3 

8-10  lbs.  average.,. 

10-12  lbs.  average.. 

12-15  lbs.  average-. 

15-18  lbs.  average.. 

18-22  lbs.  average- 
Shoulders: 

Skinned 

Picnics — 

4-6  lbs.  average. 
6-8  lbs.  average. 
Butts: 

Boston  style..! 

Spare  ribs 


Lamb  and  mutton 

Lamb: 

Choice 

Good 

Medium 

Common 

Mutton: 

Good 

Medium.. 

Common 


Chicago 


July 
20-2.3, 
1925 


19.80 
17.50 
14.00 
10.75 

13.25 
10.00 
7.50 

8.25 
7.65 

19.60 
17.  To 
14.30 
10.15 


25.75 

27.20 
25.70 
22.20 
18.60 
17.50 

17.10 

16.50 


22.  60 
14.20 


29.10 
26.40 
24.20 
20.20 

14.50 
12.00 
9.50 


July 
13-18, 
1925 


19.  35 
17.50 
14.00 
10.75 

13.70 
10.  65 
8.15 

8.25 
7.75 

18.  SO 
16.50 
13.50 
10.50 


25.25 

28.00 
26.00 
22.20 
19.20 
17.50 

17.50 

16.50 


23.00 
14.70 


29.60 
27.20 
24.50 
20.00 

14.50 
12.00 
9.50 


July 

■51-26, 

1924 


17.30 
16.00 
14.30 
12.80 

14.00 
13.00 
10.75 


8.40 

17.10 
15.80 
13.80 
10.50 


16.50 

18.50 
17.10 
15.20 
13.70 
12.50 

10.80 

9.85 
9.35 

14.05 
7.15 


27.80 
26.30 
22.80 
17.50 

13.50 
11.20 
8.20 


3-year 
aver- 
age1 


17.18 
TO.  02 
14.  67 
12.70 

13.08 
12. 02 
9.85 


8.49 

17.10 
15.00 
13.83 
10.73 


19.17 

20.23 
17.97 
15.55 
13.57 
12.17 

11.37 

11.40 
10.73 

14.00 
7.12 


27:67 
26.10 
23.30 
17.77 

14.30 
11.00 
8.17 


New  York 


July 

20-25, 
1925 


21.00 
18.50 
13.40 
9:40 

12.80 
10.90 
8.40 


21.00 
17.50 
13.90 
10.40 


26.50 

29.90 
27.90 
24.80 
21.20 
20.20 

19.30 


23.80 
15.00 


26.10 
24.60 
22.60 
20.10 

14.00 
12.00 
10.10 


July 

13-18, 
1925 


20.90 
18.  .50 
14.10 
10.80 

13.50 
11.80 
9.60 


20.  60 
18.10 
14.95 
12.10 


27.00 

29.40 
28.40 
25.40 
22.20 
21.20 

19.50 


24.00 
15.00 


28.90 
27.40 
25.20 
22.10 

15.10 
13.40 
10.90 


July 
21-26, 
1924 


16.70 
15.  40 
13.90 
11.80 

12.  25 
11.  50 
10.25 


9.25 

18.00 
16.00 
13.50 
10.80 


17.00 

18.00 
17.00 
16.00 
14.00 
13.00 

10.65 

9.50 
8.50 

14.30 
8.50 


24.90 
22.80 
19.  75 

17.00 
15.00 
13.00 


3-year 
aver- 
age' 


17.13 
15.  97 
14.13 
11.68 

12.56 
11.  62 
10.  48 


2  8.68 

17.87 
16.07 
13.22 
10.37 


19.58 

19.90 
18.50 
17.25 
15.53 
14.35 

12.07 

2  9.50 
1 11.  65 

14.53 
9.25 


25.30 
23.37 
21."  23 
17.58 

15.60 
13.42 
11.33 


'  Based  on  average  prices  for  the  following  weeks:  July  24-29,  1922;  July  23-28, 
1623;  July  21-26, 1924. 

?  2-year  average. 

3  Loins  12-14  lbs.,  14-16  lbs.,  16  lbs.  and  over  changed  to  12-15  lbs.,  15-18  lbs., 
and  18-22  lbs.  average  Jan.  5, 1925. 


Boston  Wool  Market  Quotations 

Prices  continued  firm  on  the  Boston  wool  market  during  the 
week  July  21-28.  Trading,  however,  was  quiet,  manufacturers 
being  conservative  in  "their  buying.  Activities  in  both  fleece 
and  territory  domestic  wools  were  quite  restricted,  although 
sales  were  consummated  at  quoted  prices  whenever  wools  were 
needed.  There  appeared,  however,  to  be  less  tendency  toward 
extreme  asking  prices  and  there  was  some  disposition  to  trade 
a  little. 


Fine  strictly  combing 

Fine  French  combing 

Fine  clothing 

%  blood  strictly  combing 

J-3  blood  clothing. 

8S  blood  strictly  combing 

%  blood  clothing. 

Yt,  blood  strictly  combing 

Yi  blood  clothing.. 

Low  M  blood  strictly  combing . 
Common  and  braid. 


Grease 
basis 
fleece  i 


Per  pound 
■a.  56-$0.  57 


.47 
.54 
.47 
.53 
.52 
.52-    .53 


.46- 


.46-    .47 
.44-    .45 


Scoured  basis 


Fleece         Territory 


Per  pound 
$1.  32-$l.  35 
1.  20-  1.  25 
1. 18-  1.  20 
1. 18-  1.  20 
1.05 
1.  00-  1.  02 


.90-    .95 


.80-    .85 
.70-    .75 


Per  pound 
$1.  35-$l.  40 
1.  27-  1.  32 
1.  18-  il.  20 
1.  20-  1.  25 
1.  07-  1. 12 
1.05-  1.07 
.90-  .92 
.  95-  1.  00 
.85 
.80-  .85 
.70-    .75 


i  The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  1-20 
less.  Kentucky  and  similar  wool  2-5p  higher,  depending  on  the  particular  lot 
offered.    The  above  quotations  depend  to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  July  20-25,   1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade  l 


Cattle 

Slaughter  cattle  and  calves: 

Steers(l,500  lbs.  up)  good  and  choice 3. 

Steers  (1,100-1,500  lbs.)— 

Choice 

Good 

Medium 

Common 

Steers  (1,100  lbs.  down)— 

Choice 

Good — — 

Medium 

Common -_- - 

Canner  and  cutter 

Light  yearling  steers  and  heifers — 
Good  and  choice  (850  lbs.  down)__. 

Heifers — 

Good  and  choice  (850  lbs.  up) 

Common  and  medium  (all  weights) . 

Cows- 
Good  and  choice 

Common  and  medium _. 

Canner  and  cutter 

Bulls— 
Good  and  choice  (beef,  1,500  lbs.  up)3. 
Good  and   choice  (beef,  1,500  lbs. 

down,  yearlings  excluded) 

Canner  to   medium   (canner  and 
bologna) - 

Calves  (milk-fed  excluded) — 

Medium  to  choice  !- 

Cull  and  common.. 

Vealers — 

Medium  to  choice 

Cull  and  common 

Feeder  and  stocker  cattle  and  calves:6 
Steers  (800  lbs.  up) ,  good  and  choice)  - . 
Steers   (800  lbs.  up),  common  and 

medium 

Steers  (800  lbs.  down) ,  good  and  choice) 
Steers  (800  lbs.  down),  common  and 

'   medium 

Heifers,  common  to  choice 

Cows,  common  to  choice 

Calves  (steers),  common  to  choice 


Hogs 

Top  (highest  price  not  average) 

Bulk  of  sales 

Heavy  weight  (250-350  lbs.)  medium- 
choice - 

Medium  weight  (200-250  lbs.),  medium- 
choice — 

Light  weight  (160-200  lbs.),  common- 
choice... 

Light  lights   (130-160  lbs.),  common- 
choice. - 

Packing  hogs:  Smooth  and  rough  ' 

Slaughter  pigs  (90-130  lbs.),  medium- 
choice.. --_ 

Feeder  and  stocker  pigs  (70-130  lbs.), 
medium-choice 


Sheep  and  lambs 

Slaughter  sheep  and  lambs: 
Lambs — 
Light  and  bandy  weight  (84  lbs. 

down),  medium-choice 

All  weights,  cull  and  common 

Yearling  wethers,  medium-choice 

Ewes,  common-choice 

Ewes,  canner  and  cull 

Feeding  sheep  and  lambs: 
Feeding  lambs,  medium-choice 


Chicago 


July 
20- 
25, 

1025 


July 

13- 

18, 

1925 


13.  30  12.  90 


14. 14  13. 
12.  30  11. 


July 
21- 
26, 
1924 


9.76 
7.40 

14.05 
12.16 

9.52 

6. 

4. 

12.12 

10.74 
7.30 


56  10.  99 
96  10.  15 
i.78  8.72 
.59    6.79 

,  52  10.  66 
.9010.02 
1.58    8.56 


11.94 


6.45 
4.48 


9.28 


7.92 
4.80   4, 

3.  25    3. 


52  8.65 

62  6.08 

88  6.62 

92  4.47 

34  3.10 


5.88 
6.38 
4.55 

6.52 
4.18 

10.  58  11.  38 
7.25    7.65 


4.25 


7.65 

6.32 
7.40 

5.95 
5.12 
3.90 


7.75 


5.90 

4.02 

/7.02 
15.  75 
5.  .50 

9.35 
6.60 

7.12 

[■'6.25 

U.25 


14.  5514.  60 
13.  35'l3.  70 


13.68 

13.84 

13.68 

13.28 
12.29 

13.03 


13.76 

13.90 

13.81 

13.56 
12.36 

13.11 


14.3014.48 
12.10  12.05 
11.60  11.75 
6.90  6.92 
3.  22   3.  22 

13.95.. 


8.59 

9.02 

9.08 

8.85 

8.40 
/8. 11 
17.75 

7.69 


12.55 
9.78 

10.05 
5.00 
2.20 

11.38 


3-year 
aver- 
age '• 


10.  83 
9.91 
8.66 
7.18 


'9.62 


«5. 


East  St.  Louis 


Julv 
20-25, 
1925 


July 

13- 

18, 

11)25 


12.  92 12.  58 


13.  42:13. 
12.1211. 

9.52   9. 

6.72    6. 


13.30 
12.00 
9.40 
6.48 
4.75 

11.78 

8.88 
5.75 

6.88 
4.75 
3.12 

5.62 

6.00 

4.12 

i)-  7.25 
4.62 

8.95 
5.22 


6.94 

6.20 
4.44 


11.00 
8.38 


8.79 
9.01 


8.71 
7.60 
7.19 

8.15 


12.36 

9.49 

9.75 

I  5. 12 

'2.  22 

11.76 


5.62 


62 

7.251  7.25 


f  4.  50   4. 
\3. 


50    3. 


14.60 
14.15 

14.02 

14.11 

14.04 

13.89 
►12. 27 

13.40 

12.79 


13.35 
10.35 
10.38 
5.70 
2.35 


14.80 
14.29 

14.12 

14.20 

14.21 

13.96 
12.34 

13.33 

12.85 


13.38 
in  ;i.s 
10.40 
4.95 
2.00 


July 
21- 
26, 

1924 


10.58 
9.78 
8.15 
6.35 

10.32 
9.46 
7.74 
5.78 
4.25 

8.95 

7.02 
4.78 


4.42 
2.85 


5.75 


3-year 
aver- 
age 2 


<5. 


94 

4.  00;  i  4.  06 


(6.  55  «  7. 

\5.  25  '  6. 

3.  50  *  3. 

7.  SO  *  8. 
5.00 

[5.50 

5.50  1 

4.00  i 


10. 15 
9.38 

9.49 

9.46 

9.24 

8.49 
7.82 
17.59 

7.77 

7.09 


11.98 
8.65 

10.02 
4.25 
2.00 


Ft.  Worth 


July 

20-25, 
1925 


7.50 
5.30 


8.75 
7.25 
5.05 
3.35 

9.00 

7.50 
4.92 

5.25 
3.65 
2.26 


11.05 
9.15 

8.92 

9.12 

9.1 

8.75 
7.23 
7.04 

8.32 

7.69 


11.90 

8.61 

9.61 

'4.38 

'2.00 


3.88 
2.88 


6.12 
3.82 


7.22 
4.68 


July 
21- 
26, 
1924 


1.62 


Kansas  City 


July 

20-25, 

1925 


5.00 


.4.62|] 

\  3.~00/3- 
4. 


4.  75 


14.20    9.50 
13.54 


{I 


13.59 

13.  61 

13.43 

12.58 
111.  50 

11.60 


e 


9.88 

5.  40 
2.80 


8.80 

8.81 

8.52 

7.97 
38 


S.3S 
4.65 
2.00 


12.50 

13.30 
11.48 
9.18 
6.47 

13.20 
11.38 
8.94 
6.20 
3.90 

11.72 

9. 
6.50 

6.72 
4.30 
2.96 

4.92 

5.42 
3.62 

5.72 
3.35 

7.85 
5.32 

7.36 

5.24 
7.10 

4.98 
5.36 
3.57 

5.68 


July 
13- 

18, 
1925 


12.34 


July 
21- 

26, 

192-1 


13.  02' 10. 
11.391  9. 

9.30 

6.51 


3-year 
aver- 


12.  95 
11.30 

8.98 

6.20 

4.  02 

11.58 

9.  72   7.  62  *  7.  68 
6.  48|  5.  00  *  5.  25 


10.41 
9.48 
8.27 
6.89 

10.19 
9.24 
7.93 
6.33 
4.16 

'9.  24 


6.  721  6.  29  *  6.  42 
03  <  4.  20 
58      2. 75 


4.24 


2.81 
4.92 
5.42 
3.62 

6.15 
3.58 

8.28 
5.50 

7.201 


24  *  5. 

84  *  4.  02 

00  '6. 
25'  *  5.  82 
50  *  3.  62 

00.  *  7.  36 
50,  '  4.  52 


Omaha 


July 

20-2.5. 
1925 


6.  75 


7-%- 
4.  92|J 


5.  32i\ 

3.  .50  I 


5. 

3. 
5.68   5. 


14.0514.15 
13.  60  13.  64 


13.61 
13.71 
13.52 

13.35 

\l2.  40 

12.74 
12.12 


14.00 
10.75 
10.80 
5.88 
2.  55 


13.58 

13.68 

13.50 

13.35 
12.48 

12.84 
12.78 


6.  69 


13.  94  12. 
10.  45 1  8. 
10.  62    9. 

5.  75    5. 

2.50   2. 


.90 


•6.25 


4.45 
5.79 


10.55 
8.56 

8.54 

8.72 

8.59 

8.24 
7.31 
7.07 


7.46 


11.68 

8.20 

9.24 

'  4.  94 

<  2.12 


12.67 

13.28 
11.56 
9.28 
6.61 

13.27 
11.43 
9.04 
6.40 
4. 

11.78 

10.20 
6.48 

7.05 

4.60 
3. 

5.17 

5.42 

3.98 

6.62 
4.00 

8.12 
5.50 

7.58 

5.61 
7.34 

5.36 
5.38 
3.50 
5.  75 


13.80 
12.97 

13.18 

13.26 

13. 15 

12.94 
•12. 38 

12.00 


13.85 
11.65 
11.30 
6.20 
3.18 

13.26 


July 
13- 
18, 

1925 


12.26 


J2f_y3-3 

26, 

1924 


aver- 


12.  76  10. 

11.  40;  9. 

9.38  8. 
6.84   6. 

12.  64  10. 
11.20;  9. 

9.12  8. 
6.  CO1  6. 
4.45    4. 

11.57 


9.87 
6.47 


10.50 
9.65 

\  :,s 
7.15 

10.30 
9.44 
8.29 
6.75 

'4.08 


9.  00  '  9.  31 


.36 


7.00  6. 
4.50  4. 
3.00!  2. 

5.  I2L'. 
5.38  5. 
3.  88   4. 

6.  72  (?• 

l\5. 

4. 10    4. 

8.  22  7. 
5.50   5. 

7. 37f 


62 


5.70 
7.131 

5.40!l 
5.38  V. 

3. 60  r 

5.88!  5. 


13.85   9. 
12.95   8. 

13. 20J  8. 

13. 30   8. 

13. 18   8. 

12.97   7. 
12. 17 & 

11.54... 


6.  95 


6.19 


14. 1812. 

11.72  0. 

11.00  9. 
5.96  4.: 
3.  OS   2. 

13.  24  10. 

I 


^  8.16 

'5.69 

'6.97 

'4.64 

2.99 


South  St.  Paul 


July 

20-25, 

1925 


11.25 


10.92 


5.70 


'5.96 

'4.41 

*  6. 751 
'  5.  75  / 
'4.6S 

•7.79 
'5.16 

6.92 

6. 38 1 


6.38 
3. 

8. 
5. 


0.  45' 


82;  ' 6. 16 
00  '5.62 

75f  3.  75;  5.  00  '  4.  38 


6. 15     5. 


10.  50 
7.98 

8.29 

8.48 

8.47 


14.00 
12.  69 

13.00 

13.14 

13.14 

12.98 


7.471   „ 
7.  05  (U- 


6.81 


12.88 


11.82    13.38 


8.96 

9.65 

'4.80 

'2.12 

10.62 


10.  85 


6.00 
2.75 


July 
13- 
18, 

1925 


July 
21- 
26, 

1921 


10.  82 
9.12 
6.92 


10.95  8. 

8.95  7. 

6.62  5. 

4.85  3. 

10.58 


8.58 
5.70 


90 
52 

75 
88 

8.25 


3-year 
aver- 


9.27 
8.13- 
6.63 


9.17 
7.95 
6.2-i 
3.70- 

'8.82 

'7.82 
'5.31 


6.38  5. 
4.381  3. 
3.00.  2. 

5.38L. 

5.75!  5. 

4.00   3. 

'5. 


75  '6.06 
75;  '  3. 96 
50i    2. 60 


48  '  5. 42 
88  '  3. 92 


9. 10   7. 
6. 10   4. 


6.  3S 


5.55) 

H, 

5.151 

4.  15,L 
3.  52/d- 

5.  15   4. 


13.75   9.  CO 
12.88   8.12 


13.21 

13.28 

13.29 

13.14 
12.10 


8.44 
8.37 


7.83 
17.81 
\7.  53 


13.  35 


13.65 
10.  80 


5.90 
2.70 


0.52 


11.95 
9.10 
9.32 
4.50 
2.00 


'7.38 
'4.94 


5.97 


5.31 


3.63 

'5.06 


10.75 
7.72 

8.14 

8.32 

8.55 

'7.46 
7.12 
6.68 


7.32 


11.62 

8.75 

9.22 

'  4.  62 

'2.  0O 


'  Classification  of  livestock  changed  Julv  2,  1923,  and  July  1   1925. 

»  Based  on  average  prices  for  the  following  weeks:  July  24-29,  1922;  July  23-28,  1923;  July  21-26,  1924. 

3  No  comparable  grade  in  former  classifications. 

'  2-year  average. 

» In  old  classification  classed  as  190-260  lbs.  and  260  lbs.  up. 

•  In  old  classification  all  grades  were  combined  under  heavy  and  under  light  weight  steers.    Cows  and  heifers  were  also  combined. 

'  Reported  separately  in  old  classification. 


Wool  Imports  at  Three  Ports 
Imports  of  wool  through  the  port  of  Philadelphia  (luring  the 
week  July  20-25,   1925,  amounted  to  393,599  lbs.  grease  and 
22,565  lbs.  scoured,  valued  at  $138,104;  imports  through  the 


port  of  Boston  amounted  to  3,772,572  lbs.  grease,  166,788  lbs. 
scoured  and  559  lbs.  mohair,  valued  at  $1,334,903  and  imports 
through  the  port  of  New  York  amounted  to  707,754  lbs,  grease, 
valued  at  $197,168. 
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Stocker  and  Feeder  Shipments 
July  18-24,  1925  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Week 
July 

18-24, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
July 

18-24, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
July 

18-24, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  origin: 

2,284 
1,945 
3,540 
2,072 
1,278 
18,832 
593 
3,860 
2,586 
6,984 
3,407 
2, 156 

67.5 

64.5 

89.3 

150.8 

114.9 

130.0 

33.8 

78.0 

121.9 

75.6 

95.4 

110.6 

7,648 
97 

639 
1,050 

466 
6,588 

60.9 

Denver 

1,703 

64 

154 

202 

1,105 
143 
129 
178 

1,669 
442 
296 

321.3 
15.6 
52.0 
85.2 
125.1 
357.5 
116.2 
79.8 
142.0 
371.4 
100.0 

112.8 

East  St.  Louis . 

44.5 

Port  Worth 

70.8 

100.6 

TTansp.s  City 

228.4 

Omaha 

9,201 

2,736 

192 

473 

211 

60.2 

St.  Joseph 

85.0 

St.  Paul. 

55.3 

Sioux  City 

81.1 

Wichita 

Total 

49,  535 

97.3 

5,985 

140.8 

29, 301 

76.4 

State  destination: 

California 

580 
1,123 
504 
399 
804 
450 

384.1 
304.3 
85.6 
84.2 
108.5 

Colorado 

1,430 
9,472 
3,  313 
10,  260 
6,891 

313 
77 

314 
1,285 
6,020 
4,683 

112.6 
136.7 
125.1 

93.8 
134.0 
103.0 

93.9 

41.5 
127.7 
119.1 

52.3 

Illinois 

7,628 
4,797 
5,963 
1,699 
1,136 

179.4 

Indiana 

130.0 

Iowa 

81.4 

Kansas 

136.7 

Kentucky 

92.4 

Marvland.. 

Michigan 

209 
592 
222 
258 
107 

278.7 
245.6 
59.4 
81.6 
237.8 

1,317 

57 

3,422 

2,022 

18.1 

Minnesota 

25.4 

Missouri 

64.6 

Nebraska 

35.9 

NewJersev 

New  Mexico. . 

90 

New  York     

163 
1,330 
1,352 
1,394 

474 

425 
14 

325 

98.2 
77.0 

165.5 
45.6 
7&4 
57.5 
32.6 

106.2 

Ohio..- 

284 
143 

119.1 

285 
392 

62.2 

Oklahoma . 

159.  3 

Pennsylvania  

South  Dakota  

156 
154 

Texas     . 

42,0 

97 

20.6 

Virginia.. . 

Wisconsin 

■ 

396 

153.  5 

Total 

49,535 

97.3 

5,985 

140.8 

29, 301 

76.4 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  1925,  to  July  24,  1925 ... 

Same  period  1  year  ago. 

Same  period  2  years  ago. 

Same  period  3  years  ago 

Current  period  as  per  cent  of  average  of  3 
previous  periods _._ 


Cattle  and 
calves 


153,237 
104, 137 
171,146 
177,883 

101.4 


Hogs 


27,  057 
12,  505 
27,319 
16,785 

143.4 


Sheep 


97,711 
135,044 
119,420 
150,  754 

72.3 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

July  20-25,  1925,  with  Comparisons 


Number  of  head 

Per  cent  of 
total  by  grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

Orade 

cn 

00 

CO 
CM 

»o 

CN 

QO 

CO 
CM 

CN 

oo 

CD 

CN 

OO 

CD 

3 
>-* 

CQ"5 
-H  CN 

i»S 

3 

CN« 

"3' 

is 
cn  gj 

Oi 

>>" 
a 

3 

1-3 

3 
Kb 

r»cN 

3 

28 

3 

3 

3 

3 

4.^ 
CNg 

3 

Choice  and 

prime 

3,747 

6,858 

2,911 

15.0 

28.0 

11.3 

1,144 

1,143' 1,234 

$14.  06 

$13.  41 

$10.  66 

Good 

12,  406 

8,619 

9,248 

49.6 

35.1 

35.9 

1.093  1,049  1,089 

12.39 

11.79 

9.86 

Medium 

7,566:  6,954 

12, 024 

30.2 

28.3 

46.7 

l,052ll,035;     951 

9.49 

9.53 

8.71 

Common.  _ 

1,308!  2,114 

1,565 

5.2 

8.6 

6.1 

892     915      871 

7.06 

7.43 

6.83 

Total.... 

25, 027  24,  545 

25,  748 

100.0 

100.  ojioo.  0 

1,078  1,0601,028 

11.57 

11.33 

9.31 

Bright  Market  Outlook  for  Late  Onions 

Accumulated  supplies  from  the  recent  heavy  shipments 
helped  to  depress  wholesale  markets  for  nearly  all  products 
except  potatoes  and  peaches.  Many  cities  reported  higher 
prices  for  potatoes,  and  f.  o.  b.  sales  on  the  Eastern  Shore  of 
Virginia  reached  $6  per  barrel.  Peaches  advanced  at  Georgia 
shipping  points,  and  closed  firm  in  terminal  markets.  Canta- 
loupes declined  to  low  levels.  Onions  held  very  firm  in  con- 
sequence of  light  shipments.  Combined  movement  of  26  fruits 
and  vegetables  decreased  3,400  cars  to  a  total  of  18,950  for  the 
week.  Sharp  decreases  occurred  in  shipments  of  potatoes, 
watermelons  and  cantaloupes. 

Onions. — All  indications  point  to  a  good  season  for  late-onion 
growers  who  have  a  reasonably  large  crop.  Plantings  in  14 
late  States'  are  the  lightest  in  the  last  eight  years,  totaling  only 
36,220  acres,  according  to  preliminary  estimates.  This  is  even 
less  acreage  than  for  the  light  crop  of  1921.  Many  of  the  im- 
portant commercial  States  report  poor  stands,  because  of  un- 
favorable weather  conditions.  In  Indiana,  for  example,  spring 
frosts,  followed  by  drought  and  high  winds,  damaged  the  crop 
as  much  as  50%  to  75%  in  some  sections.  Similar  conditions 
prevailed  in  southwestern  Michigan.  Hardin  County,  Ohio, 
the  leading  onion  district  in  that  State,  was  reported  to  have 
800  acres  left  of  4,000  originally  sown,  and  some  growers  esti- 
mated only  400  carloads  for  the  entire  county.  About  10%,  or 
50  acres,  remained  in  the  Hog  Creek  Marsh  district  of  Ohio. 
Although  acreage  was  increased  in  some  parts  of  Minnesota, 
thin  stands  have  resulted  from  insect  damage  and  high  winds. 
Average  condition  was  from  70%  to  80%  of  normal.  Growing 
conditions  more  recently  are  said  to  have  improved;  this  is  true 
also  of  conditions  in  Whitley  County,  Ind.  Eastern  States  ex- 
pecting good  crops  are  New  York  and  Massachusetts.  Early 
onions  in  Orange  County,  N.  Y.,  have  suffered  somewhat  of  a 
set-back,  but  elsewhere  in  that  State  the  outlook  is  fairly 
encouraging.  Heavy  rains  caused  some  damage  in  Madison 
County.  Acreage  of  the  set  onion  crop  in  Massachusetts  is 
heavier  than  last  year,  but  yield  probably  will  be  less.  Iowa, 
in  the  Middle  West,  has  had  an  excellent  season  to  date,  with 
some  fields  averaging  more  than  500  bushels  per  acre.  Stock 
has  been  of  good  quality.  Yellow  onions  are  pretty  well  cleaned 
up,  and  reds  will  begin  moving  soon.  From  indications  a  month 
ago  Colorado  onions  may  not  amount  to  much.  The  Stockton 
district  of  California  was  expecting  to  ship  3,500  carloads. 

To  offset  this  apparent  shortage  in  the  national  supply  of 
domestic  onions,  reports  from  Spain  and  Egypt  indicate  satis- 
factory crop  conditions  there,  with  prospects  of  good  yield. 
Acreage  has  been  increased.  Imports  from  Spain  this  season  to 
date  are  running  ahead  of  last  year's  record.  More  than  a 
million  bushels  were  received  directly  from  Spain  during  1924 
and  153,000  bushels  from  Egypt.  Shipments  of  late  or  main- 
crop  onions  in  the  United  States  during  each  of  the  past  two 
seasons  totaled  around  22,500  cars.  Order  of  importance  for 
principal  States  during  the  season  which  ended  in  June  was: 
New  York,  5,330  cars;  Ohio,  4,500;  Indiana,  3,730;  Massachu- 
setts, 2,480; -Michigan,  1,600;  northern  California,  1,460;  and 
Colorado,  1,065  cars.  For  the  1923-24  season,  these  States 
ranked  in  the  following  order:  New  York,  Indiana,  California, 
Ohio,  Massachusetts,  Michigan,  and  Colorado.   . 

Predictions  of  a  light  crop  in  intermediate  onion  States  are 
verified  to  some  extent  by  shipment  reports.  A  severe  winter 
caused  much  damage  in  the  Walla  Walla  section  of  Washington 
and  only  400  to  450  cars  are  expected,  compared  with  nearly  800 
last  season.  Up  to  Jul}'  25,  about  110  cars  had  been  shipped 
from  Washington,  as  against  590  to  the  same  time  in  1924. 
Kentucky's  and  Virginia's  output  is  only  half  of  last  year's  to 
date,  while  New  Jersey  shows  one-third  less.  Iowa,  on  the 
other  hand,  is  running  far  ahead  of  last  season's  early  movement, 
because  shipments  started  sooner  than  usual.  That  State  for- 
warded 85  cars  during  the  past  week;  northern  California,  125; 
Massachusetts,  75;  and  Washington,  50  cars.  New  York 
started  with  13  cars.  The  week's  total  was  about  400,  com- 
pared with  575  during  a  similar  period  in  1924. 

Prices  in  leading  markets  continued  high.  Eastern  yellow 
varieties,  in  bushel  hampers,  ruled  $3-$3.25.  Orange  County, 
New  York,  sacked  yellows  sold  at  $4.75-$5  per  100  pounds, 
with  Massachusetts  stock  touching  $5.50.     Midwestern  onions 
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were  bringing  mostty  $4.5O-$5.50.  Chicago  dealers  reported 
top  of  $6  on  California  white  varieties,  and  Washington  yellows 
ranged  up  to  $5,  but  Spanish  Valencias  declined  in  Chicago  to 
S1.50-S1.75  per  crate.  F.  o.  b.  sales  of  Japanese  sets,  lM-hich 
minimum  size,  ruled  $4.25  per  sack,  at  Connecticut  Valley 
points,  and  even  higher  prices  were  being  obtained  for  best 
yellow  stock  in  the;  Pleasant  Valley  section  of  Iowa.  All  these 
prices  are  nearly  twice  last  year's. 

Watermelons. — Shipments  of  Middle.  Georgia  watermelons 
apparently  will  not  become  heavy  until  August.  That  State's 
output  dropped  to  1,500  cars  last  week.  South  Carolina  for- 
warded only  half  as  many  as  during  the  previous  seven  days, 
and  lighter  movement  from  all  other  sections  except  North 
Carolina  and  Arkansas  reduced  the  total  to  3,250  cars.  The 
corresponding  period  last  season  saw  4,360  cars  roll  to  market. 
Shipments  have  started  in  Missouri  and  Oklahoma.  Prices 
declined,,  but  still  averaged  above  those  of  last  July  in  eastern 
consuming,  centers.  Best  southeastern  melons  were  selling  at 
$150-8525  per  carload,  according  to  size.  Texas  stock  was 
lower  in  Kansas  City  at  $2  per  100  pounds.  Growers  in  the 
Macon  section  of  Georgia  were  holding  for  higher  prices,  and, 
by  the  end  of  the  week,  large-sized  Tom  Watsons  returned  $325 
per  car;  Thurmond  Grays  ranged  $135-$275.  Carloads  of  24- 
pound  Tom  Wa.tsons  brought  $125  cash-track  at  Laurinburg, 
North  Carolina,  with  large  Excells  touching  $300.  The  North 
Carolina  crop  may  be  lighter  than  expected,  on  account  of  dry 
weather. 

Cantaloupe  prices  continued  their  downward  trend,  until  fair 
quality  Imperial  Valley  Salmon  Tints  could  be  had  in  most 
markets  from  $1  to  $2  per  standard  crate,  or  about  half  of  last 
season's  price.  Best  stock  from  the  Turlock  section  of  Cali- 
fornia sold  at  $4-$4.25  in  New  York.  Arizona  cantaloupes 
had  declined  to  $1.75-82.50  in  city  markets,  with  Arkansas 
melons  of  inferior  quality  ranging  $1— $1.75.  Indiana  Pink 
Meats  were  jobbing  in  Chicago  at  S1.50-S1.75,  and  North  Caro- 
lina cantaloupes  moved  slowly  in  the  East  at  50fS-$1.50  per 
crate.  Demand  was  very  limited  at  Turlock,  Calif.  Shippers 
were  asking  S1.50—S1.60  f.  o.  b.  cash-track  for  Salmon  Tints, 
but  buyers  were  holding  off,  and  most  shipments  were  rolled 
for  delivered  sales.  Central  District  of  California  furnished 
660  of  the  week's  1,900  cars.  Arizona's  output  decreased  to 
590,  North  Carolina's  to  160,  and  Arkansas'  to  110  cars.  Indi- 
ana increased  rapidly  to  130  cars,  and  New  Mexico  shipped  60. 

Potatoes. — There  has  been  an  upward  trend  in  potato  prices 
since  the  middle  of  June,  and  this  week  proved  no  exception. 
Comparatively  light  supplies  in  terminal  markets,  due  to  a  let-up 
in  shipments,  as  well  as  the  presence  of  much  inferior  quality 
stock,  have  helped  hold  good  barreled  potatoes  around  the  $o 
mark.  Prices  in  city  markets  have  been  double,  and  in  some 
instances  three  times,  those  of  the  same  week  last  season.  Pre- 
vailing range  on  Maryland  and  Virginia  Irish  Cobblers  was 
$5.50-$6.50  per  barrel.  Last  report  from  the  Eastern  Shore  of 
Virginia  quoted  these  potatoes  at  $5.75-$6  f.  o.  b.,  an  advance 
of  40^-50^  over  the  previous  week's  sales.  Ungraded  Cobblers 
from  Long  Island  were  jobbing  at  $6-$6.25  in  New  York  City. 
On  the  Chicago  carlot  market  Kansas  and  Missouri  stock 
brought  $2.50-82.75  sacked  per  100  pounds,  while  dealers  in 
New  York  received  around  $3  for  the  same  variety  from  New 
Jersey. 

Total  movement  of  potatoes  during  the  fourth  week  of  July 
was  2,880  cars,  nearly  1,700  less  than  shipments  of  the  previous 
seven  days.  About  700  cars  less  moved  from  the  Eastern  Shore 
of  Virginia,  and  Kansas'  output  decreased  50%.  Shipments 
from  Minnesota,  New  Jersey,  and  the  Long  Island  section  of 
New  York  were  becoming  active. 

Peach  markets  were  more  or  less  unsettled,  as  sources  of 
supply  and  varieties  were  shifting.  Georgia  Elbertas  sold  in 
consuming  centers  at  $2.25-$2.75  per  crate  or  bushel  basket, 
practically  the  same  range  as  the  previous  week,  though  one  or 
two  markets  showed  slight  advances.  Last  report  from  Macon 
quoted  this  variety  15(5-20^  higher  at  Sl.85-S2.15  f.  o.  b. 
Belles  were  25fi-50^.  lower  at  $2.25-$2.50  in  a  few  eastern 
cities.  In  the  Sandhill  district  of  North  Carolina,  Elbertas 
sold  around  $2-$2.25  f.  o.  b.  Peak  movement  from  this  sec- 
tion is  expected  about  July  29  or  30.  Haulings  were  heavy  at 
Nashville,  Ark.,  and  Elbertas  were  selling  there  at  S2.25-S2.50 
per  bushel  basket.  These  peaches  were  jobbing  in  the  Middle 
West  at  S2.50-S3,  with  Texas  stock  discounted  50tf-75jS. 

California  took  the  lead  in  shipment  of  peaches,  767  cars 
moving  from  the  Northern  District  and  809  from  the  Central 
District.  Georgia  forwarded  only  1,295  cars,  less  than  50%  of 
the  number  sent  the  week  before.  Next  in  order  was  Arkansas, 
with  904  cars.  Total  output  of  4,393  cars  compared  favorably 
with  the  previous  week,  but  was  about  140  cars  less  than  dur- 
ing the  same  period  last  season. 


Apples  from  the  Central  West  continued  to  sell  higher  than 
eastern  stock.  Red  varieties  ruled  $l-$2  per  bushel  basket 
in  eastern  markets  and  $2-$2.75  in  midwestern  cities.  Colo- 
rado Yellow  Transparents  sold  at  $2-$2.25  per  box  in  Denver. 
Prices  held  fairly  steady  for  celery  from  Michigan,  Colorado, 
and  California,  but  New  York  arrivals  sold  lower.  Michigan 
highball  crates  brought  S1.25-S1.50  in  midwestern  markets, 
while  two-thirds  crates  of  New  York  stock  sold  at  a  wide  range 
of  $2-$4.50  in  the  East.  Standard  crates  of  California  celery 
were  jobbing  at  $7-$8.50,  and  dealers  in  Kansas  City  were 
getting  $10  for  Colorados.  Michigan  furnished  66  of  the  110 
cars  shipped,  with  California  and  New  York  sending  14  each. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 

July  20-25, 1925,  with  Comparisons ' 
POTATOES  (Prices  quoted  on  Virginia  Irish  Cobblers,  barrels) 


Total  carlot  arrivals 

Prices  to  jobbers 
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CO; 

CO 

(M 

e* 
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Markets 

CO 
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3 
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>> 

>. 

t» 

!>. 

>> 

>> 

"3 

3 

3 
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C3 

3 

3 
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New  York 

266 

595 

453  14,  891 

14,677 

$.5.  50-5.  75 

$5.  00-5.  25 

$1.  75-2.  00 

Boston 

Ho 

293 

185]  7.8341  7,844 

6.25-0.50 

6.25 

2.  50-2.  75 

Philadelphia 

197 

263 

250   6,  077!  5,  823 

5.  50-5.  75 

5.50 

1.90-2.10 

Baltimore 

39 

84 

71   1,8271  1,787 

6.00 

5.  00-5.  25 

1.  75-2.  00 

Pittsburgh 

138 

272 

229;  4,  302   4,  494 

6.  25-6.  50 

5.  75-6.  25 

2.50-2.60 

Cincinnati 

39 

91 

17   2, 180    2,  247 

2  2.  90-3. 10 

'  3. 35-3.  55 

Chicago 

446 

629 

38112,84811,006 

*  3  2.  50-2.  75 

'  s  2.  00-2.  50 

« 3  1.  30-1.  45 

St.  Louis.. 

102 

.110 

31    2,  959|  2,  824 

8  2.  50-2.  75 

»  2.  90-3.  00 

2  1.  30-1.  50 

CANTALOUPES  (Prices  quoted  on  Imperial  Valley,  California,  Salmon  Tints, 
standards  15's) 


New  York 

Boston. 

Philadelphia.. 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City... 


561    563 

406 

3,218 

2.983 

173    159 

177 

828 

•    886 

159    198 

168 

1,015 

1,033 

90    128 

105 

480 

489 

202   2.53 

124 

1,222 

1,  234 

90|    73 

94 

543 

469 

296]  345 

244 

2,428 

2,325 

981     97 

87 

551 

524 

114    183 

1 

153 

905 

582 

$1.  50-1.  75 

1 

50-1.  75 

1 

75-2.00 

1 

50-2.00 

1 

50-2.00 

1 

00-1.75 

1 

75-2.00 

1 

25-1.  50 

1.75 

$2.25-2.50 
2.50 
2. 00-2.  50 
2.  00-2.  50 
2.  25-2.  50 
2.50 
2.  25-2  50 
2.25-2  50 
2.  50-2.  75 


$2.  50-3.  00 
2.  75-3.  00 
3.00-3.25 

3.25 
2.  75-3.  00 
2  00-2  50 
2.  50-2.  75 

3.00 


PEACHES  (Prices  quoted  on  Georgia  Elbertas,  six-basket  carriers  and  bushel 

baskets) 


New  York 

Boston 

Philadelphia.. 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City... 


712 

652 

65S 

3,360 

2,511 

126 

115 

138 

503 

402 

156 

159 

105 

758 

671 

109 

87 

74 

426 

234 

131 

136 

118 

520 

488 

78 

73 

72 

443 

331 

228 

263 

188 

1,032 

598 

232 

107 

60 

524 

257 

106 

98 

18 

342 

87 

$2  25-2. 50 

2.50 

2.  25-2.  50 

2.  50-3.  00 

2.  50-2. 

1.  85-2.  50 

2.  25-2.  75 

2  30 
2.  25-2.  50 


$2  25-2. 50 
2.  25-2.  50 
2.  25-2.  50 
2.  25-3.  00 
2.  25-2.  50 

1.  75-2.  50 

2.  25-2.  75 
2.  25-2.  50 
2.  25-2.  50 


$1.  25-1.  75 

2.00 

1.  40-2.  00 

1.  50-2.  00 

1.  75-2.  25 

1.  40-2.  00 

2.  00-2.  35 

1.  75-2.  00 

2.  25-2.  50 


WATERMELONS  (Prices  quoted  on  Georgia  and  South  Carolina  Tom  Watsons, 
22-30  pound  averago,  bulk  per  car) 


New  York 

271 
83 
202 
166 
124 
128 
364 
166 

2311  461 
611  233 
183    237 
159    199 
1  13   210 
107    100 
294|  409 
173    135 

1,811 
465 
896 
613 
758 
655 

1.S93 
671 

2,243 
r,i,s 

1,  0,55 
914 
962 
688 

1,694 
533 

I  5$300-525.  00 

'.  35-      .65 

«  240-350.  00 

'  ».  25-      .  45 

200-375. 00 

» 10  15-  30.  00 

235-290.  00 

"2.00 

"  l$425-550.  00 

;.  40-      .  70 

«  205-400.  00 

'  ».  25-      .  60 

•  350.  00 

«  io  45-  60.  00 

300-600.  00 

11  2.  00-    2.  50 

<  «$120-485.  00 
'.20-      .  45 

Philadelphia- .. 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

Kansas  City 

175-325.  00 
« ».  2,5-      .  40 

275-400.  00 
5  10  25-  4(1.  00 

200-370.00 

1  Arrivals  include  all  varieties  of  each  product.    Prices  are  the  closing  for  the 
week  and  are  for  the  variety  or  varieties  specified. 
1  Kansas  and  Missouri  Irish  Cobblers,  sacked  per  100  pounds. 
>  Carlot  sales. 
<  Auction  sales. 
i  24-30  pound  average. 
c  All  sizes. 
'  Unit  basis. 

•  22-28  pound  average. 

•  26-28  pound  averago. 
i»  Bulk  per  100  melons. 

n  Bulk  per  100  pounds,  25-30  pound  averago. 
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Carload  Shipments  of  Fruits  and  Vegetables 
Week  of  July  19-25  and  Season  to  July  25,  with  Comparisons 


Product 

July 

19-25, 

1925- 

July 

12-18, 
1925 

July 

20-26, 
1924 

Total 

this 

season 

to 
July  25 

Total 

last 

season 

to 
July  26 

Total 

last 

season 

Apples: 

Western  States. 

114 

£81 

155 

1,  905 

111 

143 

49 

369 

365 

13 

341 

18 

339 

578 

73 

403 

464 

4.  393 

1,010 

49 

122 

134 

14 

2,S69 

8 

383: 

694 
3.  253 

136 
474 

91 
2, 384 

97  f 
163 

40 
354~ 
355 

14 
141 

20 
487 
524 
157 
396 
492 
4,211 
872 

66 
196 

130 

40 

4,522 

7 

573 

574 

4,859 

315 

431 

139 

1,468 

65 
153 

34 

255 

391 

7 

495 

-    44 

51 
455 
104< 
573 
678 
4,535 
731 

35. 

95 

75 

17 

3,942 

5 

261' 

575 

4,363 

430 

2,202 

15,-460 

20,241- 

8,885 

2,083 

4,813 

6,762 

2,111 

276 

669 

21, 435 

10,  615 

28,177 

566 

6,538 

55,346 

17,  681 

2,414 

1,363 

2,136 

275 

250,  941 
43,045 
4,424 
15,  753 
19,  885 
25,611 

575 

1,551 

17,760 

207903- 

7,  570 

1,651 

4,746 

5,988 

2,  592 

220 

929 

20, 156 

11,  745  - 

23,  621 

247 

7,053 

71,393 

13,  510 

2,310 

1,517 

1, 415 

224 

242,065 
1  47, 814 
4,121 
16,:550 
17,  213 
29,  401 

41,579 

62, 179 

41,  782 

Cantaloupes 

28,947 

Celery 

18,  432 

2,046 

5,038 

Cucumbers 

7,180 

Deciduous  fruits,  mixed 

5,  651' 
238 

Grapes 

69, 933 

Grapefruit 

20,275 

12,615 

Lettuce 

29,  473 

Melons,  miscellaneous 

2,536 

Onions 

30,  767 

Oranges 

78,  492 

Peaches 

39,  395 

Pears 

16,  248 

Peppers  ...a 

2,428 

Plums  and  primps 

3,976 

Potatoes: 

Sweet 

15,179 

White— 

1924  crop , 

242, 107 

1925  crop 

1 250,  941 

String  beans 

5,024- 

Tomatoes 

26,  794 

Vegetables,  mixed 

28,-772 

Watermelons 

45,  551 

Totals.. 

18,  950 

22,  375 

20,292 

570,137 

527, 026 

882,  637 

'  Not  included  in  totals. 

Closing   Carlot  Prices  of    Fruits  and    Vegetables  at  Shipping 

Points 

July  20-25,  1925,  with  comparisons 


Product 

Shipping 

Unit  of  sale 

July  20-25, 
1925 

July  13-18, 
1925 

July  21-26, 
1924 : 

Potatoes: 

Irish  Cobblers.. 

East    Shore, 
Va.,  points. 

Cloth-top 
stave  bar- 
rels. 

$5. 75-6. 00 

$5.  25-5. 60 

$2.00 

Irish    Cobblers 

Kaw  Valley, 

100  pounds; 

i  U.  75 

12  1.85-2.00- 

1  75{-m 

and   Early 

Kans. 

sacked. 

Ohios. 

Peaches: 

Elbertas 

Macon,  Ga... 

6-basket  car- 
riers   and 
bushel  bas- 
kets. 

1. 85-2. 15 

1. 65-2. 00 

1. 15-1.  25 

Watermelons: 

Tom  Watsons... 

do 

Bulk  per  car 

*  325. 00 

'225-400.00 

5 115-200. 00 

22-30     lb. 

average. 

i  Carloads  f.  o.  b.  cash  track  to  growers. 

2  Graded  and  partly  graded. 

» Valdosta,  Ga. 

4  27-28-pound  average. 

6  26-30-pound  average. 


Distribution  of  Arizona  Cantaloupes 

Primary  destination  records  on  more  than  3,000  cars  of 
cantaloupes,  shipped  from  the  Salt  River  Valley  and  the  Yuma 
district  of  Arizona  this  season,  indicate  that  these  melons  went 
to  110  cities  and  towns  in  36  States  and  Canada,  compared  with 
76  cities  and  towns  in  36  States  last  season.  Points  receiving 
unusually  large  numbers  of  cars  probably  diverted  or  reshipped 
some  of  these  consignments  to  other  markets.  Up  to  July  21 
the  records  show  that  New  York  City  took  about  770  cars  of 
Arizona  melons;  Chicago,  282  cars;  Pittsburgh,  235;  Kansas 
City,  140;  Philadelphia,  130;  and  Detroit,  about  100  cars. 
Almost  200  straight  cars  of  Honey  Dews  were  shipped  this 
season,  chiefly  to  New  York  and  Chicago. 

To  July  25  Arizona  cantaloupe  shipments  had  totaled  3,565 
cars,  compared  with  1,845  to  the  same  time  a  year  ago.  Output 
during  the  previous  four  seasons  had  ranged  from  1,208  to  2,135 
cars,  including  shipments  of  Honey  Dews.  The  estimated  total 
movement  for  the  season  now  closing  is  around  3,800  cars,  thus 
breaking  all  previous  records.  Yields  were  heavy,  probably 
averaging  215  or  220  standard  crates  per  acre.  A  few  growers 
reported  as  high  as  400  crates  to  the  acre. 


Oregon- Washington  Potato  Prices  Moderate 

Potato  values  never  found  their  true  level  in  the  Pacific 
Northwest  during  the  marketing  of  the  1924  crop,  according  to  a 
reviewreeently  published  by  the  Portland  office  of  the  Federal 
market  news  service.  Total  1924  production  in  Washington 
and  Oregon  was  estimated  at  10,395,000  bushels,  compared  with 
12,240,000  the  year  before  and  14,570,000  bushels  in  1922. 
Oregon  usually  grows  about  half  as  many  potatoes  as  Wash- 
ington, chiefly  as  a  result  of  lower  yields,  but  partly  because  of 
lighter  acreage.  The  past  season,  decreased  production  in  the 
Northwest  was-  completely  overshadowed  by  the  large  crop 
harvested  east  of  the  Rocky  Mountains,  with  the -result  that 
most  of  the  Washington  crop  sold  for  less  than  $25  per  ton, 
f.  o.  b.  Yakima,  and  a  large  part  of  the  Oregon  crop  never  en- 
tered the  accustomed  channels  of  trade. 

The  season  opened  hopefully  at  Yakima  at  $25  a  ton  for 
U.  S.  No.  1  Netted  Gems,  but  the  low  prices  prevailing  in  the 
East  and  the  possibility  of  shipments  to  the .  West  caused  an 
early  decline  to  $19,  from  which  point  the  f.  o.  b.  price  required 
four  months  to  climb  to  a  level  of  $36  in  February.  Oregon's 
crop  was  slow  in  maturing.  There  was  practically  no  demand  for 
storage,  so  that  no  price  was  established  for  Burbanks  up' to 
the  close  of  1924.  Washington  was  shipping  heavily  in  the 
meantime,  and  by  December  31  had  exceeded  the  previous  year's 
record  by  1,000  cars. 

The  late  summer  crop  in  Malheur  County,  Oreg.,  did  not  have 
the  success  of  the  previous  season.  Much  of  the  crop  that  was 
expected  to  move  in  August  and  September  held  over  and  was 
seeking  a  market  outlet  in  the  early  winter.  Demand  for  west- 
ern Oregon  Burbanks  opened  actively  in  January  at  $1.60  per 
100  pounds  to  growers,  and  the  price  advanced  to  $2  by  Febru- 
ary 1.  A  slump  set  in  almost  over  night,  from  which  the  market 
never  recovered  until  the  last  10  days  of  the  season.  Only  a 
nominal  market  existed  from  February  until  April  15,  when  low 
point  of  $1.40  was  reached.  Upon  sudden  realization  of  the 
depletion  of  supplies  on  the  Pacific  Coast,  a  sharp  recovery 
occurred.  But,  in  the  meanwhile,  so  many  Oregon  potatoes 
had  been  lost  by  cold  weather,  or  had  been  fed  to  livestock  or 
peddled  out  in  small  lots,  that  the  advance  to  $2.25  found  prac- 
tically none  available.  In  fact,  24  carloads  of  Minnesota  pota- 
toes were  shipped  to  Portland  alone  after  April  15. 

The  slump  in  the  February  market  was  felt  at  Yakima, 
Wash.,,  also,  and  the  f .  o.  b.  price  at  that  point  declined  to  $29 
a  ton,  but  a  slightly  larger  percentage  of  the  crop  remained  to 
profit  by  the  later  advance,  which  reached  $53  in  the  Yakima 
section.  Total  shipments  for  the  1924-25  season  from  the  State 
of  Washington  were  6,661  cars  and  from  Oregon  908  cars; 
compared  with  6,160  and  1,615  cars,  respectively,  during  the 
1923-24  season.  Most  important  shipping  stations  in  Oregon 
were  Nyssa,  with  about  310  cars;  Ontario,  with  110  cars,  and 
Canby,  with  50  cars.  About  52  other  stations  shipped  from  1 
car  to  35  cars  each. 

Prospects  the  coming  season  are  for  much  larger  crops  than 
last  year  in  both  Oregon  and  Washington,  and,  in  view  of  the 
relatively  light  estimated  production  in  important  late-potato 
States  east  of  the  Rockies,  there  should  be  a  good  outlet  for 
Northwestern  stock.  Based  on  July  1  condition,  the  forecast 
for  Washington  was  7,589,000  bushels  of  potatoes,  and  Oregon 
was  expected  to  have  about  5,107,000  bushels,  a  combined 
increase  of  22%  over  last  season. 


Numerous  Inspections  in  Terminal  Markets 

Almost  32,350  inspections  of  fruits  and  vegetables  were  made 
in  34  important  markets  and  at  near-by  points  by  representa- 
tives of  the  Bureau  of  Agricultural  Economics  during  the  fiscal 
year,  which  ended  in  June,  1925.  New  York  City  led  the  list 
with  9,955  inspections. 

At  a  few  of  these  stations1- Atlanta,  Portland,  Salt  Lake 
City,  and  San  Francisco — the  inspector  also  reports  the  local 
market,  and  therefore  is  not  able  to  give  his  full  time  to  inspec- 
tion work.  In  several  places  the  inspector's  chief  responsi- 
bility is  to  the  United  States  Navy  or  Marine  Corps  base,  and 
most  of  his  time  is  devoted  to  inspections  for  these  branches 
of  the  Government  service.  This  is  particularly  true  of  the 
offices  at  San  Diego  and  San  Francisco,  Calif.,  and  the  inspec- 
tions listed  opposite  these  cities  in  the  following  table  are  only 
the  ones  made  for  local  dealers.  At  Harrisburg,  Denver,  and 
Los  Angeles  a  good  part  of  the  time  of  the  inspectors  is  given  to 
the  work  at  shipping  points,  rather  than  in  the  receiving  mar- 
kets. Detailed  figures  by  stations  and  by  months  are  given 
below.     Most  of  the  inspections  were"  of  car-lot  quantities. 
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Total  Fruit  and 

Vegetable  Inspections, 

1924-25 

Station 

>> 

3 

bib 

3 

p. 

(D 

o 
O 

> 
o 

P 

El 

Hi 

fa 

<D 

a 

3 

o 

Atlanta  • 

53 
39 

257 
77 

164 
30 

262 
50 
22 

195 

34 
17 
92 
50 

170 
11 

146 
11 
6 
88 

31 
33 

115 
18 

206 
37 

186 
29 
3 

106 

57 
33 

104 
21 

235 
46 

132 
36 
15 
62 
44 
2 
27 
32 

128 
3 
32 
34 
56 
53 

145 

KlT'.i 

82 

3 

43 

137 
78 

141 
4 

75 
22 
88 
40 

256 
31 
96 
24 
12 
43 
23 
5 
22 
32 
81 
1 
34 
17 
58 
40 

133 

888 
28 
17 
52 

183 
51 
76 
3 

50 

19 

64 

33 

338 

24 

81 

18 

9 

66 

19 

3 

26 

27 

73 

0 

61 

16 

43 

26 

150 

S95 

41 

38 

100 

86 

42 

82 

2 

21 

0 

0 

31 

4 

39 
33 

54 
62 

369 
20 
99 
28 
8 
48 
13 
7 
36 
33 
86 
2 
41 
19 
71 
26 

164 

872 
30 
28 
37 
63 
37 

117 
1 

51 
42 
86 
37 
293 
52 
86 
34 

6 
63 
14 

1 
21 
20 
81 

0 
40 
15 
58 
45 
133 
1073 
CO 
34 
81 
72 
25 
98 

4 

61 
20 

121 
53 

305 
40 

115 
27 
9 
96 
15 
1 
18 
36 
71 
4 
35 
28 
81 
39 

109 

862 
15 
41 

129 
85 
21 

114 
0 

61 
35 

156 
71 

241 
49 

152 
34 
18 

200 
10 
2 

49 

24 
284 
123 
280 

44 
153 

23 

9 

241 

39 
43 

297 
97 

335 
60 

235 
31 
24 

209 

600 

Baltimore 

360 

Boston 

1718 

Buffalo 

682 

Chicago. _ 

3172 

Cincinnati.. 

444 

Cleveland 

1743 

345 

Denver ' 

141 

Detroit      

1417 

Fort  Worth 

138 

Harrisburg ' 

1 

1 

0 

0 

2 

25 

Houston    

150 

Indianapolis  .  . 

39 

53 

0 

37 

80 

27 

61 

129 

754 

337 

16 

79 

269 

29 

166 

0 

16 

32 

0 

26 

31 

23 

25 

150 

576 

328 

11 

44 

21 

154 

1 

31 

22 

48 

28 

123 

908 

219 

11 

56 

23 

71 

0 

34 

50 

88 

47 

51 

697 

12 

48 

150 

1C0 

21 

68 

3 

12 

64 

0 

26 

52 

56 

41 

52 

580 

13 

10 

112 

213 

13 

88 

5 

27 

59 

1 

55 

49 

46 

49 

72 

771 

14 

36 

203 

265 

35 

96 

5 

318 

Kansas  City 

953 

Los  Angeles ' 

12 

Memphis 

452 

Milwaukee 

413 

Minneapolis 

655 

New  Haven. 

480 

New  Orleans     

1411 

New  York 

9955 

Norfolk. 

1179 

Omaha  .. 

293 

Philadelphia 

1086 

Pittsburgh 

109     88 

1730 

Portland '     

57 
194 

1 

24 
135 

1 

433 

St.  Louis 

1375 

Salt  Lake  City  > 

29 
21 

San  Diego  '.  _  

0 
0 
19 
26 

0 
0 
18 
22 

0 

0 

30 

13 

0 
0 
29 
15 

0 
0 
43 
12 

0 

0 

43 

5 

32 
10 
31 
11 

23 

14 
27 
15 

1 

7 

31 

9 

1 
0 

20 
15 

1 

1 
20 

25 

58 

San  Francisco '  

Washington    

32 
342 

Wilkes-Barre 

172 

Total... 

3271 

22S92677 

2908 

2486 

2488 

2491 

2709 

2630 

2C00 

2583 

3202 

32334 

i  See  explanatory  statements  regarding  this  station  in  the  opening  paragraphs  of 
this  article. 

Months  marked  with  a  dash  indicate  that  no  inspector  was  located  in  that  city 
during  the  months  thus  marked. 


Foreign  Markets  for  American  Fruit 

Since  last  autumn  Edwin  Smith,  foreign  marketing  specialist 
of  the  Bureau  of  Agricultural  Economics,  has  been  making  a 
personal  study  of  the  great  centers  of  fruit  distribution  in 
Europe.  Mr.  Smith  has  rendered  a  series  of  most  interesting 
reports,  which  should  prove  of  real  value  to  all  American  ship- 
pers of  apples  and  citrus  fruits  who  already  have  connections, 
or  who  desire  to  make  connections,  in  foreign  markets.  These 
reports,  in  mimeographed  form,  can  be  obtained  from  the  for- 
eign section  of  the  Bureau  of  Agricultural  Economics  Library, 
Department  of  Agriculture,  Washington,  by  those  growers  and 
shippers  who  have  actual  need  of  such  information.  The  desig- 
nations of  the  several  reports  and  their  respective  titles  are  as 
follows: 

A-l.   Marketing  American  Apples  in  Germany. 
A-2.   Marketing  Apples  in  the  Netherlands. 
A-3.  Bremen  as  a  Primary  Fruit  Market  for  Apples. 
A-4.  Hamburg  as  a  Market  for  American  Apples. 
A-5.   Copenhagen  as  a  Market  for  American  Apples. 
Gothenburg  as  a  Market  for  American  Apples. 
Marketing  American  Apples  in  Stockholm,  Oslo  (Chris- 
and  Bergen. 

The  Cardiff  Apple  Market. 
European  Apple  Markets  in  1924. 
A-10.  The  Distribution  of  American  Apples  through  Liver- 
pool. 

A-ll.   Glasgow  as  a  Primary  Fruit  Market. 
A-12.  Slack-Pack  Barrels  of  Apples  in  Export  Markets. 
A-13.   Effect  of  Shipments  via  the  Panama  Canal  on  Apple 
Prices  in  Great  Britain. 

A-14.   Price  Levels  of  Apples  in  Great  Britain. 

Distribution  of  Apples  through  Manchester. 

Distribution  of  Apples  through  Bristol. 

The  Distribution  of  Apples  through  Cardiff. 

The  Distribution  of  Apples  through  Hull. 

The    Distribution    of   Apples   through    Newcastle-on- 


A-6 

A-7 

tiania) 

A-8. 

A-9 


A-l  5. 
A- 16. 
A-17. 
A-18. 
A-19. 


Tyne. 

A-20.  Northwestern    Boxed    Apples    Bring    Good    Prices   in 
Germany  in  Spring. 

A-21.  Prospects  for  Lighter  European  Apple  Crop  in  1925. 

A-22.  Fruit  Distribution  through  London. 

A-23.  Fruit  Distribution  through  Southampton. 

A-24.  Fruit  Cold-Storagc  Facilities  in  Europe. 

A-25.  Fruit  Distribution  in  Paris. 


Two  of  these  reports,  A-8  and  A-20,  were  prepared  by 
American  vice  consuls  at  Cardiff  and  Coblenz,  respectively, 
but  all  the  others  are  by  Edwin  Smith. 

In  a  study  of  European  markets  for  citrus  fruits,  Mr.  Smith 
prepared  five  or  six  of  the  special  mimeographed  reports  listed 
below.  The  remaining  ones  are  by  consular  offices  or  were 
received  from  prominent  growers  and  shippers: 

CF-1.  Marketing  Grapefruit  in  Great  Britain. 

CF-2.  Spanish  Oranges  Running  Poor  in  Quality. 

CF-3.  Market  for  Grapefruit  in  Great  Britain. 

CF-4.  South  African  Citrus  Acreage  Growing  Rapidly. 

CF-5.  Marketing  Citrus  Fruit  in  Scandinavia. 

CF-6.  Marketing  Citrus  Fruit  in  Germany. 

CF-7.  The  Grapefruit  Market  in  Europe. 

CF-8.  Increased  Exports  of  Spanish  Oranges. 

CF-9.  South  African  Export  Packing  and  Grading  Regula- 
tions. 

CF-10.  The  Market  for  Citrus  Fruit  in  Edinburgh. 

CF-11.  The  Market  for  Citrus  Fruit  in  Cardiff. 

CF-12.  The  Spanish  Orange  Industry. 


Redtop  Seed  Crop  Reduced  by  Drought 

A  production  of  215-240  carloads  (30,000  lbs.  each)  of  re- 
cleaned  redtop  seed  is  estimated  by  the  United  States  Depart- 
ment of  Agriculture.  Last  year's  production  amounted  to  350 
carloads.  The  decrease  this  year  is  due  to  a  reduction  of 
25-35%  in  the  yield  per  acre  and  a  slight  reduction  (5%)  in  the 
acreage. 

Meadows  made  a  very  short  growth  because  of  the  extremely 
dry  weather  last  winter  and  this  spring.  While  the  hay  crop 
was  only  about  one-third  of  normal  and  seed  stalks  were  thinner 
on  the  ground,  the  heads,  although  shorter  than  usual,  appar- 
ently were  well  filled  because  of  rains  that  occurred  several 
weeks  ago.  Fifty-four  growers,  whose  average  yield  of  re- 
cleaned  seed  last  year  amounted  to  68  lbs.,  indicated  that  yields 
would  fall  considerably  below  those  of  last  year.  Yields  ob- 
tained from  a  few  early  threshings  from  windrows  seem  to  point 
to  somewhat  larger  yields  for  the  crop  than  many  growers  and 
dealers  have  expected. 

Cutting  began  in  a  scattered  way  July  10,  about  two  weeks 
earlier  than  last  year,  but  did  not  become  general  until  July  15. 
Most  of  the  cutting  was  expected  to  be  finished  by  July  23  but 
probably  will  continue  in  some  localities  until  the  end  of  the 
month. 

Threshing  from  the  windrow  started  July  15  and  was  under 
fair  headway  by  July  20:  Threshing  from  stacks  was  expected 
to  start  about  July  27.  Because  of  the  short  straw  and  earli- 
ness  of  the  crop  threshing  operations  will  be  completed  much 
sooner  than  last  year. 

The  crop  was  cut  under  favorable  weather  conditions,  and,  if 
these  conditions  continue  during  threshing,  the  seed  will  be 
bright. 

No  market  has  been  established  for  new-crop  seed,  but  most 
local  dealers  expect  the  market  to  open  at  around  150  per  lb. 
for  recleaned  or  fancy  seed.  Last  year's  crop  brought  the 
grower  about  110  per  lb. 

More  redtop  was  used  than  last  year,  according  to  reports 
received  from  hundreds  of  retail  seed  dealers.  Some  well- 
informed  dealers  estimate  the  annual  consumption  at  275-300 
carloads.  Basing  consumption  on  these  figures  it  would  seem 
from  other  data  at  hand  that  the  carry  over  of  fancy  seed  is 
100-150  carloads,  held  mostly  by  a  few  large  seedsmen. 


Meadow  Fescue  Seed  Exports  Larger 

Incomplete  figures  for  New  York  and  Baltimore  printed  in  the 
Meadow  Fescue  Outlook  Report  of  July  3  indicated  that  only 
637,266  pounds  of  meadow  fescue  seed  was  exported  from  these 
ports  during  the  twelve  months  ending  June  30,  1925.  Reports 
just  received  by  the  United  States  Department  of  Agriculture 
from  eight  of  the  largest  exporters  of  this  seed,  who  probably 
handled  at  least  95%  of  the  total  quantity  exported,  show  that 
upward  of  2,100,000  pounds  was  exported  during  that  period, 
or  about  400,000  pounds  more  than  the  estimated  production 
this  year. 

Eighty-five  to  ninety  per  cent  of  the  1925  crop  had  been  sold 
by  growers  up  to  July  15.  Most  of  it  was  contracted  for  in 
advance  of  the  harvest  at  $7  per  hundred  pounds,  basis  clean 
seed.  Recently  prices  advanced  to  $7.50-$8  for  the  small  per- 
centage of  the  crop  that  was  being  hold  by  growers. 

Carry  over  of  meadow  fescue  is  smaller  than  in  several  years. 
Export  demand  is  expected  to  be  good. 
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Butter  Market  Firm — Receipts   Lighter 

During  the  week  ending  July  25  butter  markets  gradually 
worked  to  a  firmer  position.  Sentiment  early  in  the  week  was 
in  favor  of  lower  prices,  but  as  the  week  progressed  and  arrivals 
of  butter  on  the  markets  were  found  to  be  considerably  lighter 
than  for  both  the  week  previous  and  the  corresponding  week  in 
1924,  the  easier  undertone  almost  entirely  disappeared.  Many 
operators  who,  for  some  time  have  been  sceptical  as  to  the 
strength  of  the  market  are  now  expressing  more  confidence  in 
present  prices  and  conditions.  Supplies  of  fancy  butter  on  all 
markets  were  rather  light  and  this  coupled  with  a  more  active 
demand  from  consumptive  buyers  had  much  to  do  with  the 
development  of  the  firmer  feeling  and  resultant  price  advance. 

PRODUCTION    ON    DECLINE 

Reports  available  from  producing  organizations  as  well  as 
from  individual  plants  indicate  that  production  has  already 
reached  the  peak  and  is  now  on  the  decline.  Pasture  conditions 
throughout  most  of  the  producing  sections  are  reported  in  good 
conditions  but  considerable  fly  trouble  is  being  experienced  in 
some  quarters  which  is  restricting  the  flow  of  milk.  The  hot 
weather  the  past  few  weeks  is  beginning  to  show  its  effect  on  the 
quality  as  many  lots  which  usually  are  of  high  quality  are  run- 
ning poorer. 

INTO-STORAGE    MOVEMENT    LIGHTER 

During  the  week  under  review  the  into-storage  movement  at 
the  four  markets  showed  a  sizable  decrease  as  compared  with 
the  previous  week,  and  the  corresponding  week  in  1924.  This 
lighter  into-storage  movement  this  week  was  of  material  in- 
fluence as  a  supporting  factor  and  appears  to  have  had  much  to 
do  with  the  present  firmness  and  price  advance.  Storage  hold- 
ings of  butter  at  the  four  markets  on  July  1,  1925,  were 
4,777,126  pounds  lighter  than  the  same  date  in  1924,  while  on 
July  23,  these  holdings  were  12,160,627  pounds  lighter  than  the 
same  date  in  1924. 

FOREIGN    MARKETS    HIGHER 

The  Copenhagen  official  quotation  for  July  23  was  426  kroner, 
an  advance  of  17  points  from  the  previous  week.  Converted 
at  exchange  of  the  day,  this  was  equivalent  to  42.70  cents  per 
pound  as  compared  with  38.72  cents  for  last  week.  Available 
information  indicates  that  foreign  markets  rule  firm  with  a 
fairly  acitve  demand.  England  has  been  reported  buying  in 
Canada  and  as  a  result  Canadian  markets  ruled  steady  at  higher 
prices  this  week. 


Primary  Cheese  Markets  Still  Rule  Firm 

Another  week  of  fairly  active  trading  in  the  American  cheese 
market  was  brought  to  a  close  Saturday,  July  25,  with  confi- 
dence in  the  situation  at  prevailing  prices  as  the  dominant 
feature.  The  week  opened  with  board  rulings  showing  very 
little  change  from  the  preceding  week.  However,  margins 
were  more  pronounced  during  the  week  and  trading  was  fairly 
active,  and  at  the  board  meetings  of  July  24  practically  the 
only  change  to  occur  was  a  quarter  cent  advance  on  both 
Longhorns  and  Square  Prints. 

While  trading  at  Wisconsin  primary  markets  was  reported  as 
good  to  active  throughout  the  week  with  a  steady  to  firm 
undertone  apparent  at  all  times,  the  sentiment  was  not  as 
universally  strong  as  dealers  in  some  of  the  terminal  markets 
had  apparently  been  led  to  believe.  While  there  was  some 
belief  expressed  that  board  prices  should  go  higher  on  Friday 
most  operators  felt  that  it  would  be  more  desirable  to  dis- 
courage any  advance  which  might  react  upon  the  buying  senti- 
ment and  cause  any  restriction  of  the  free  movement  of  goods 
which  has  featured  the  past  several  weeks. 

TERMINAL    MARKETS    FIRM 

All  distributing  markets  were  firm  throughout  the  period 
under  review  and  fractional  advances  were  the  rule  rather  than 
the  exception.  This  was  due  partly  to  a  reflection  of  stronger 
asking  prices  at  primary  points  and  partly   to   the  effort  of 


dealers  to  widen  slightly  the  margin  of  profit.  For  a  consider- 
able period  earlier  in  the  season  many  operators  were  of  the 
opinion  that  prices  then  ruling  were  too  high  and  that  they 
would  work  to  a  lower  level.  As  a  result  efforts  were  directed 
toward  clearing  receipts  and  this  often  required  working  on 
close  margins  and  in  many  cases  at  concessions.  Now  that 
the  belief  is  generaUy  expressed  that  markets  are  at  or  near  the 
bottom  few  dealers  are  disposed  to  sacrifice  stocks.  They  are 
inclined  to  the  viewpoint  that  unless  a  reasonable  margin 
above  replacement  costs  can  be  obtained  it  will  be  a  safe  policy 
to  accumulate  some  cheese  for  an  anticipated  higher  level  of 
prices. 

Dairy  and  Poultry  Products  Movement  at  Five  Markets 

Hew  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings. 

Dressed  poultry: 

Receipts  for  week 

Receipts  since  Jan.  1. 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week. 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


July  20-25, 
1925 


Pounds 

17,  798,  957 

416.095,113 

4, 996,  846 

784,  221 

+4,  212,  625 

52,882,412 

6,031,835 

121,441,660 

2, 656,  269 

1,121,176 

+1,535,093 

23, 336,  744 

4,157,116 

129,217,979 

2,  288,  466 

2, 994, 472 

-706,006 

38, 188, 861 

Cases 

266, 606 

11,504,040 

89,599 

42, 216 

+47,  383 

4,010,795 


July  13-18, 
1925 


Pounds 
19,  525, 437 
398,  296, 156 
6, 647,  697 
935, 010 
+5,712,687 
48,  669,  787 

5,  674,  775 

115,409,825 

2, 742, 435 

1,135,256 

+1,607,179 

21,801,651 

4,  740,  534 

125, 060, 863 

1,781,195 

2,906,418 

-1,125,223 

38, 894, 867 

Cases 

295, 991 

11,237,434 

98,805 

39,  934 

+58,  871 

3,970,412 


July  21-: 
1924 


Pounds 

20, 469, 097 

442,  782, 335 

9,  219,  544 

726, 668 

+8, 492,  876 

70,110,667 

5, 360,  738 
125,  531,  208 
2, 393,  214 
1,133,147 
+1,260,067 
22, 354,  824 

4, 257,  949 
153,471,478 
1,971,448 
2, 322,  998 
-351,550 
24,087,465 
Cases 

278,927 

11,534,927 

78, 791 

40,  721 

+38, 070 

3,915,090 


Wholesale  Prices  of  Butter  and  Cheese 

July  25,  1925 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  score) 


New 
York 

Chicago 

Philadel- 
phia 

Boston 

San  Fran- 
cisco 

434 
43 
43 

434 
44 
•    44 

424 

424 

42i<£ 

424 

43 

43 

44 
43H 

44 
44 
45 
45 

44   . 

44 

44 

44 

444 

444 

47 

*m 

474 

4714, 

47'4 

47% 

43.50 
43.08 
38.79 

42.63 
42.42 
36.75 

44.25 
43.92 
39.67 

44.17 
43.58 
39.13 

47.54 

47.41 

Corresponding  week  last  year. 

38.91 

American  Cheese  (No.  1  Fresh  Twins) 


Monday -- 

Tuesday 

Wednesday 

Thursday -- 

Friday 

Saturday 

Average  for  week — 

Previous  week 

Corresponding  week  last  year 


New 
York' 


234-244 

234-244 

24    -25 

244-25 

244-25 

244-25 


24.39 
23.92 
20.75 


Chicago 


21 4-21  4 

214-214 

214-22 

214-22 

214-22 

214-22 


21.75 
21.29 
18.15 


Boston 


25 

25 

25 

244-25 

241/3-25 

244-25 


24.88 
24.83 
21.25 


San  Fran 
cisco  1 


221  2 
224 
221-2 
22' ., 
221 , 
221  2 


22.46 
22.50 
19.08 


Wiscon- 
sin 


21 

214 
214 
214 


21.31 
20.96 
17.92 


1  Flats. 

Wholesale  Prices  of  Centralized  Butter  (90  score)   at  Chicago 


Cents  per  lb. 

Monday. 43 

Tuesday.. 42M 

Wednesday- 424 

Thursday 43 


Cents  per  lb, 
Friday ---  43 

Saturday.. - -  43 

Average. - 42.92 
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Wheat  Market  Lower  on  Improved  Weather  Conditions 

Cooler  and  more  favorable  weather  in  the  American  North- 
west was  responsible  for  an  easier  tone  which  developed  in  the 
grain  market  toward  the  end  of  the  week  July  20-25.  The  out- 
look for  the  corn  crop  continued  favorable  in  most  of  the  im- 
portant corn  growing  States  but  moisture  was  needed  in  the 
South  and  Southwest.  Oat  harvesting-  was  well  under  way 
with  threshing  returns  in  Iowa  showing  larger  yields  than  ex- 
pected. 

While  wheat  prices  declined  materially  from  the  high  point 
of  the  previous  week  because  of  more  favorable  weather,  the 
market  continued  to  have  a  firm  undertone.  Trade  reports 
indicated  that  spring  wheat  prospects  had  been  materially 
reduced  by  the  hot  weather  and  that  the  crop  would  be  con- 
siderably less  than  indicated  by  the  July  1  estimate.  The 
Canadian  crop,  according  to  the  Manitoba  Free  Press,  has  also 
been  seriously  affected  by  the  excessive  heat  and  hot  winds  and 
while  showers  have  occurred  in  many  places  a  great  many 
points  are  still  in  need  of  rain.  Traces  of  rust  were  reported 
in  Manitoba  and  in  a  few  points  in  Saskatchewan  but  there  was 
no  spreading  and  no  serious  damage  was  thought  to  have  oc- 
curred at  this  writing. 


Wheat 

Corn 

Oats 

July 

20-25 

July 

13-18 

July 
20-25 

July 
13-18 

July 

20-25 

July 
13-18 

Primary  receipts — 
Primary      receipts 
last  year . 

Bushels 
11, 248, 000 

9, 999, 000 
5,  505, 000 

4,314,000 

Bushels 
7, 770, 000 

8,  529, 000 
4, 515, 000 

3. 139.  000 

Bushels 
2, 686, 000 

5, 827, 000 
2, 368, 000 

2, 931, 000 
6,  933,  000 

3,  865,  000 

Cars 

518 

193 

3 

121 

271 

106 

69 

320 

48 

31 

22 

Bushels 
1, 743, 000 

3,338, 000 
2, 663, 000 

2, 292, 000 
8,  682,  000 

3,771,000 

Cars 

252 

138 

5 

142 

131 

116 

68 

127 

9 

15 

Bushels 
3,516,000 

2. 531, 000 
3,868,000 

1, 813, 000 
25, 897,  000 

3,061,000 
Cars 
456 
226 

61 
301 
124 
210 

24 

77. 

28 
137 

10 

Bushels 
2, 854, 000 

2, 268, 000 

Primary  shipments. 
Primary  shipments 

4, 174, 000 
2,252,000 

Visible  supply 

Visible  supply  last 
year 

25, 974, 000  25, 233, 000 
36, 436,  000  34. 175.  000 

27,  562,  000 
3, 951,  000 

Eeceipts  at: 

Chicago 

Minneapolis 

Duluth 

Cars 

1,577 

879 

197 

1,670 

2,056 

812 

230 

302 

230 

196 

628 

372 

33 

6 

456 

63 

Cars 
366 
851 
214 
903 
1,637 
*     457 
104 
164 
24 
98 

Cars 
319 
147 

72 

St.  Louis 

Kansas  City 

Omaha 

192 

67 

135 

Cincinnati 

Indianapolis  1__ 
Toledo... 

38 
78 
28 

Milwaukee..    _ 
Wichita.. 

133 

Sioux  City ' 

Cairo1 

Fort  Worth  2... 

24 

6 

690 

50 

43 
4 
41 
82 

44 

3 

24 

37 

60 
114 
113 

18 

37 

106 
80 
26 

i  Week  ending  Friday. 
2  5  days  only. 

The  movement  of  wheat  to  market  increased  about  50  per 
cent  over  that  of  the  previous  week  and  primary  receipts  totaled 
nearly  11J4  million  bushels.  The  greatest  increases  were  at 
St.  Louis  and  Chicago  and  the  peak  of  the  movement  was  ex- 
pected to  be  reached  at  these  markets  within  a  few  days. 

The  movement  of  wheat  in  the  Paoific  Northwest  was  getting 
well  under  way  but  receipts  at  Pacific  Coast  markets  were  only 
about  one-fourth  of  those  of  a  year  ago.  Prices  in  these  markets 
were  above  an  export  basis  but  farmers  were  not  marketing 
freely  and  most  of  the  light  receipts  were  being  absorbed  by 
local  and  interior  mills. 

Receipts  of  spring  wheat  at  Northwestern  markets  were 
moderate  and  there  was  a  continued  good  demand  for  high- 
protein  grades.  Spring  wheat  was  being  harvested  in  South 
Dakota  and  Minnesota,  but  threshing  reports  indicated  such 
extreme  variations  that  no  accurate  estimate  could  be  made  of 
yields  or  quality.  The  trading  basis  on  cash  grain  was  trans- 
ferred to  the  September  future  and  12  per  cent  protein  No.  1 
dark  northern  was  quoted  at  the  close  of  the  week  at  Minneapo- 
lis at  17-220  over  the  September  price;  123^  per  cent  protein 
was  quoted  at  22-270  over;  and  13  per  cent  at  26-310  over. 
The  bulk  of  the  sales  was  at  around.  8^280  over  the  September 
price. 

The  market  for  durum  wheat  continued  firm  with  offerings 
light.     Durum,  prices  were  about  on  an  export  basis  but  no 


sales  were  reported.  The  larger  crop  in  the  Mediterranean 
Basin  will  likely  restrict  the  demand  for  the  American  durum 
wheat  and  is  probably  responsible  for  the  inactive  demand  at 
this  time.  Cash  durum  wheat  at  Minneapolis  sold  at  5-370 
over  the  Duluth  September  price,  which  closed  on  Friday  at 
$1.36%. 

The  movement  of  hard  winter  wheat  was  considered  unusually 
light  for  this  time  of  the  year,  as  farmers  were  not  marketing 
freely.  Marketings  were  generally  from  the  entire  producing 
territory,  but  the  peak  of  the  movement  had  apparently  already 
passed.  There  was  practically  no  export  demand  for  hard 
winter  wheat,  and  mills  throughout  the  Central  West  were 
absorbing  most  of  the  receipts  notwithstanding  the  slack  flour 
demand.  This  is  just  the  opposite  condition  from  that  which 
prevailed  at  this  time  last  year,  when  exporters  were  active 
buyers  in  the  American  markets.  No.  2  hard  winter  wheat,  12 
per  cent  protein,  was  quoted  at  the  close  of  the  week  at  Kansas 
City  at  8-90  over  the  September  price;  12>^-13  per  cent  at 
9-100  over;  and  13J^  per  cent  at  130  over. 

Red  winter  wheat  premiums  declined  slightly  from  the  high 
level  and  worked  nearer  to  an  export  basis.  Mills,  however, 
continued  to  absorb  the  current  offerings  at  most  markets. 
Southern  mills  were  good  buyers  throughout  the  week,  but  in- 
quiries fell  off  materially  toward  the  close  of  the  week.  No.  2 
red  winter  wheat  sold  at  the  close  of  the  week  at  St.  Louis  at 
$1.60-$1.62,  at  Toledo  at  $1.58J^-$1.59,  and  at  Cincinnati  at 
$1.62-$1.63. 

The  rye  market  declined  with  wheat.  Commercial  stocks 
were  reduced  to  around  5,000,000  bushels,  but  with  the  good 
prospects  of  a  larger  crop  in  Europe  the  export  demand  was 
limited.  Receipts  were  light  at  most  of  the  markets  and  were 
readily  absorbed  by  local  mills.  September  rye  at  Minneapolis 
declined  70  during  the  week,  closing  on  Friday  at  940. 

The  corn  market  made  excellent  progress  in  most  sections 
and  this,  together  with  a  larger  movement,  had  a  weakening 
influence  on  the  market.  The  crop  was  well  advanced  in  most 
important  corn-growing  States.  There  was  further  deteriora- 
tion in  the  southern  Great  Plains  extending  from  Kansas  south 
through  Oklahoma  and  Texas,  but  heavy  rains  in  Kansas  and 
local  showers  in  portions  of  adjacent  States  should  cause 
improvement.  The  crop  made  excellent  progress  over  most 
northern  districts  and  was  tasseling  in  all  except  the  extreme 
northern  sections  of  the  belt.  Early  corn  was  in  silk  as  far 
north  as  Iowa  and  southern  Wisconsin.  There  was  a  larger 
market  movement  of  corn  during  the  week  and  primarj'-  receipts 
increased  nearly  a  million  bushels  over  those  of  the  previous 
week.  The  good  prospect  for  another  crop  is  causing  farmers 
to  market  some  of  their  surplus  and  the  larger  offerings  sug- 
gested larger  farm  stocks  than  have  been  generally  estimated. 
Prices  at  the  close  of  the  market  on  Friday  were  slightly  lower 
than  at  the  close  of  the  previous  week.  Demand  at  the  various 
markets  was  rather  general,  but  most  buyers  were  taking  only 
sufficient  corn  for  their  immediate  needs. 

The  oats  market  was  rather  dull,  as  buyers  generally  were 
awaiting  a  larger  crop  movement.  Stocks  of  oats  in  commercial 
channels  are  still  heavy,  totaling  nearly  26,000,000  bushels. 
This,  together  with  the  poor  quality  of  current  receipts,  had  a 
weakening  influence  on  the  market. 

Better  weather  conditions  weakened  the  flax  market,  but 
reports  on  the  new  crop  indicate  a  wide  stage  of  development. 
Some  damage  since  July  1  was  reported  in  western  North 
Dakota  and  eastern  South  Dakota.  September  flax  declined 
5J^  at  Minneapolis,  closing  July  24-26  at  $2.47^.  Spot  seed 
sold  at  $2.50-S2.55. 

Barley  prices  were  2-30  lower  in  central  western  markets. 
New  crop  offerings  were  larger  with  indications  of  better  quality 
than  last  year.  Good  malting  grades  were  in  good  demand, 
but  feeding  grades  were  slow.  California  exporters  were  less 
active,  but  feeders  were  active  buyers  at  both  Los  Angeles  and 
San  Francisco.  Choice  brewing  barley  was  quoted  at  $1.75 
per  100  pounds  at  San  Francisco.  Ocean  vessel  space  was 
reported  plentiful  with  ocean  freight  rates  unchanged  at  about 
$8.50  per  ton.  London  quotations  July  27  on  samples  of  Cali- 
fornia barley  ranged  from  $2.28-$2.71  per  100  pounds.  Supe- 
rior malting  barle3r  was  quoted  at  $2.28  per  100. 


Foreign  Grains  Continue  Favorable 

Harvesting  is  in  progress  in  central  Europe,  with  current 
reports  bearing  out  earlier  predictions  of  a  good  harvest.  The 
Russian  harvest  has  begun,  with  some  grain  unofficially  reported 
as  appearing  on  certain  Russian  export  markets.  Argentina 
reports  a  1925-26  wheat  area  of  18,500,000  acres  against  a 
harvested  area  in  1924-25  of  15,977,000  acres.  This  season's 
area  is  the  largest  on  record  for  that  country. 
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Grain  Prices 

Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  July  18-24,  1925,  with  Comparisons  of 

Weekly  Averages 


Wheat 


Daily  prices 

Weekly  averages 

Market  and  grade 

Sat, 

Mon. 

Tues, 

Wed. 

Tmir. 

Fri. 

July 

18-24, 
1924 

July 
11-17, 
1925 

July 

18-24, 
1925 

CHICAGO 

Hd.  winter No.  2_. 

No.  3__ 
Bed  winter No.  2.. 

No.  3- 

Cents 
163 
161 
165 

164 

Cents 
160 
157 
160 
158 

Cents 
156- 
155 
158 
156 

Cents 
153 
150 
154 
153 

Cents 
153 
150 
155 
153 

Cents 
154 
153_ 
156 
154- 

Cents 
130 
130 
130 

130: 

Cents 
158 
157 
163 
160 

Cents 
156 
154 
157 
157 

MINNEAPOLIS 

Hd.  Spring No.  1.. 

Dk.  No.  Spring.  .No.  1- 
No.  2.. 
No.  3.. 

No.  Spring No.  1  . 

No.  2.. 

No.  3- 

Ani,  Durum No  2.. 

176 

176- 

178 

164 

171 

165 

164. 

179 

182 
173 
170 
172 
169 
167 
165 
163 

173 
168 
160 
158 
164 
161 
160 
145 

179 
172 
168 
166 
162 
159 
156. 
172 

180 
171 
171 
160 
163 
159- 
154 
171 

177 
168 
158 
161 
163 
161 
166 
174 

148 

144 

141 

138- 

136 

134 

129 

174 
170 
171 
164 
165 
163 
161 
159 

179 
172 
168 
166 
165 
162 
162 
166 

KANSAS  CUT 

Dk.  lid.  Wicter.No.  2.. 

No.  3.. 
Hd.  Winter          No.  2-_ 

No.  3.. 
Eed  Winter         No.  2.. 

No.  3- 

162 
162 
160 
157 
167 
164 

161 
160 
158 
155 
164 
163 

159 
159 
156 
153 
162 
162 

156 
154 
151 
150 
150. 
157 

155 
156 
152 
153. 
160 
160 

159 
159 
155, 
154- 
162 
162 

130 
131 
120 
119 
132 
131 

159 
159 
155 
153 
160 
159 

159 
158 
155 
153 
162 
160 

OMAHA 

Dk.  Hd.  Winter.No.  2.. 

No.  3.. 
Hd.  Winter          No.  2.. 

No.  3__ 

158 
160 
156. 
154 

160 
159 
154 

154 

157 
151 
151 
149 

154 
153 
144 
146 

154 
151 
150 
151 

153 
152 
151 
148 

128 
119 
119 

156 
154 
155 
150 

156 
154 
151 
149 

ST.  LOUIS 

Hd.  Winter          No.  2.. 

Bed  Winter         No.  2__ 

No.  3.. 

162 
165 
160 

159 
163 
158 

(') 

150 
16-1 
154 

151 
161 
156 

153 
160 
156 

140 
138 

160 
160 
156- 

153 
162 

157 

FIVE  MARKETS 

All  classes  and  grades 1 

163 

161 

158 

155 

155 

156 

127 

159 

158 

MINNEAPOLIS  (cash 

close) 

Dk.  No.  Spring.. No.  1... 

174 

173 

168 

165 

166 

167 

144 

170 

169 

Winnipeg  (cash  close) 

No.  Spring.         No.  1. 

170 

166 

162 

159 

160. 

163 

139 

165 

163 

Corn 


CHICAGO 

White. No.  2 

No.  3 

Yellow ...No.  2 

No.  3 

Mixed No.  2 

No.  3 

109 
109 
113 
112 
107. 
109 

104- 
105 
111 
110 
104 
100 

10S- 
106 
110 
109 
104 
102 

107 
104 
109 
103 
106 
106 

106 
104 
109 
108 
105 
106 

106 
106 
110 
108 
105 
106 

111 
110 
111 
110 
110 
109 

109 
108 
111 
110 
108 
108 

106 
106 
110 
109 
105 
106 

KANSAS  CITY 

White. No.  2 

No.  3 

106 

110 
111 
106 
104 

102 
101 
108 
107 
102 
101 

102 

102 

103 
102 

108 

105 
110 

106 
104 
108 
107 
104 
103 

108, 
107 
114 
112 
107 
107 

103 
101 

Yellow No.  2 

No.  3 

108 
107 

100 

107 
106 
101 
101 

109 

107 

Mixed No.  2 

No.  3 

102 
102 

104 
104 

102 
102 

OMAHA 

White No.  2 

104 

107 
106 
104 

104 

104 
103 
106 
104 
103 

102 

104 

107 
105 
106 
105 
104 
103 

106 
105 
108 
108 
105 
104 

103 

No.  3 

103 

Yellow No.  2 

No.  3 

106 

105 

106 
105 

101 
100 

108 
108 

107 
105 

Mixed No.  2 

No.  3 

103 

103 

102 

ST.  LOOTS 

White No.  2 

No.  3 

110 

0) 

106 
105 
112 

108 
110 

108 
106 
110 
110 
108 

112 
112 
111 
111 
111 
110 

110 
110 
112 
111 
110 
110 

109 
106 

Yellow No.  2 

No.  3 

113 
112 

111 

110 

111 
111 

Mixed No.  2 

108 

No.  3 

105 

105 

FIVE  MARKETS 

AH  classes  and  grades... 

108 

105 

106 

105 

105 

107 

106 

108 

109 

Oats,  White 


Market  and  grade 


Chicago No.  2 

No.  3 
Minneapolis.... No.  2 

No.  3 
Kansas  City No.  2 

No.  3 

Omaha No.  3 

St.  Louis. No.  2 

No.  3 
Five  markets 

All  classes  and  grades 


Daily  prices 


Sat. 


Cents 

49 
46 
45 
43 
48 
48 
44 
50 
48 


Mon. 


Cents 
48 
45 
43 
42 
46 
46 
44 
48 
47 

44 


Tues. 


Cents 
47 
44 
42 
41 
46 
46 
43- 
0) 


Wed. 


Thur. 


Cents 
46 
44 
42 
41 
46 
46 
42 
46 
45 

43 


Cents 
46 
44 
43 
41 
46 
46 
43 
46 
45 

44 


Weekly  averages 


Fri. 


Julv 

18-24, 

1924 


Cents 
46 
44r 
42 
41 
46 
45 
43 
46 
45 

43 


July 
11-17, 
1925 


Cents 
56 
54 
51 
50 


July 
18-24, 
1925 


Cents 
50 
47 
46 
44 
50 
48 
46- 
51 
43 

46 


Cents 
46 
44 
43 
41 
46 
46 
43 
47 
46 

44 


Rye 

CHICAGOl 

No.  2 
...No.  2 

96 

96 

86 
80 

100 
101 

96 

Minneapolis. 

102 

166         99 

99 

Barley 

Minneapolis. 

...No.  2 

86 

86 

86 

86 

81 

78 

87 

85 

Flaxseed 

Minneapolis. 

...No.  1 

257 

256 

254 

253 

253 

252 

248 

250 

255 

St.  Louis  Daily  Market  Reporter  was  not  received. 

Closing  Prices  of  Grain  Futures 
Wheat 


Market 


Chicago 

Minneapolis. 
Kansas  City 

Winnipeg 

Liverpool 


September  futures  ' 


1924 


July  17 


Cents 
129% 
135 

119% 

133 
14634 


July  24 


Cents 
13151 

nm 

133% 
145% 


1925 


July  17 


Cents 
157% 
156% 
154% 
146% 
161  % 


July  24 


Cents 
150% 
149% 


137% 
153% 


December  futures 


1924 


July  17 


Cents 
132 
135% 
122' 


144% 


July  24 


Cents 
131% 

133% 

122V8 

129 

144% 


1925 


July  17 


Cents 
158% 
156% 
154% 
143% 
157 


July  24 


Cents 
151% 
149% 
143% 

:  134% 
148% 


Corn 

Chicago     .. 

107 
~  101% 

103% 

97% 

107%!    104% 
104%|'  101% 

94% 
88% 

91% 
"     84% 

90% 
86% 

87% 

83% 

Oats 

48% 
51% 

46% 
51% 

46% 
50% 

44% 
48% 

50% 
49% 

48% 
49 

49% 
47% 

47% 

■     45% 

1  October  futures  for  Winnipeg  and  Liverpool. 


Flour  Production  and  Trade  in  Argentina 

The  amount  of  wheat  milled  in  Argentina  during:1924  totaled 
62,224,500  bushels,  which  yielded  13,456,000  barrels  of  196 
pounds  each  net  weight  of  flour  and  528,770.  short  tons  of  by- 
products, according  to  I.  M.  Kraemer,  consular  clerk  at  Buenos 
Aires.  According  to  these  statistics  a  flour  yield  of  71  per  cent 
and  a  by-product  yield  of  28  per  cent  was -attained,  leaving  a 
loss  of  onlv  1  per  cent.  Exports  of  flour  during  1924  amounted 
to  1,963,600  barrels  and  indicated  domestic  consumption  to 
9,787,500  barrels,  leaving  a  stock  on  hand  on  December,  1924, 
amounting  to  1,705,500  barrels.  Most  of  the  exports  went  to 
Brazil.  The  1924  production, of  flour  in  Argentina  shows  an 
increase  of  28  per  -cento  ver  the  1923  production,  while  exports 
increased  113  per  cent  due  to  increased  exports  to  Brazil. 
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Kay  Market  Quiet 

The  hay  market  was  practically  unchanged  during  the  week 
ending  Jul}7  25  with  the  light  receipts  adequate  for  the  slack 
demand.  Consumers  generally  were  buying  from  hand  to 
mouth  and  shipments  to  the  South  were  only  of  fair  volume. 
The  movement  of  new  hay  was  increasing  and  that  arriving 
in  good  condition  met  a  ready  sale,  but  the  offerings  of  heating 
cars  moved  with  difficulty. 


Receipts  at — 

Boston 

New  York. 

Philadelphia 

Pittsburgh 

Cincinnati 

Chicago 

Minneapolis-St.  Paul 

St.  Louis 

Omaha..  _ 

Kansas  City 

Los  Angeles 

San  Francisco 


July 

July 

July 

Jan.  1- 

20-25, 

13-18, 

21-26, 

July  25, 

1925 

1925 

1924 

1925 

Cars 

Cars 

Cars 

Cars 

59 

51 

51 

2,138 

160 

151 

157 

6,013 

48 

28 

67 

1,509 

47 

96 

67 

2,597 

45 

104 

150 

3,464 

171 

104 

108 

5,727 

70 

45 

95 

2,431 

99 

63 

120 

3,745 

•  56 

35 

33 

2,582 

644 

610 

204 

14, 833 

316 

225 

207 

6,277 

110 

142 

118 

Jan.  1- 

July  26, 

1924 


Cars 
2,492 
5,312 
2,539 
3,890 
4,280 
6,807 
2,419 
4,238 
3,142 

13,610 
5,917 
3,187 


Timothy  held  steady.  The  Boston  market  was  practically 
unchanged  with  top  grades  scarce  and  wanted  and  about  the 
same  amount  of  accumulation  of  lower  grades  as  last  week 
in  spite  of  selling  pressure  to  avoid  demurrage  charges.  Very 
little  hay  arriving  at  New  York  graded  No.  2  or  better  and 
quotations  advanced  on  No.  2  hay  but  low  grades  were  slow 
sale  and  some  were  carried  over  the  week  end.  Offerings  at 
Philadelphia  were  light  and  the  market  ruled  slightly  higher 
with  very  little  hay  in  warehouses  although  it  was  expected 
that  some  old  hay  come  in  from  near-by  territory.  Old-crop 
hay  in  Baltimore  was  in  light  supply  and  commanded  a  pre- 
mium as  practically  all  the  new  hay  was  arriving  in  a  heating 
condition.  Low  grades  of  clover  mixed  and  heavy  dark  clover 
were  especially  slow  sale  at  this  market.  Receipts  were 
increasing  at  Richmond  but  prices  were  well  maintained, 
particularly  on  top  grades. 

Receipts  equaled  demand  at  Pittsburgh  with  the  offerings 
of  top  grades  selling  at  full  prices  although  the  arrivals  of 
No.  2  timothy  were  in  excess  of  the  demand  and  moved  with 
difficulty.  About  ten  cars  of  new-crop,  hay  arrived  at  this 
market,  mainly  in  good  condition,  and  in  several  instances 
brought  the  same  prices  as  old  hay.  Underbidding  from  other 
markets  cut  off  the  bulk  of  the  shipping  trade  at  Cincinnati 
and  the  market  was  draggy  with  local  trade  absorbing  the 
light  receipts.  Arrivals  of  new-crop  hay  increased  and  the 
cars  arriving  in  good  condition  sold  more  readily  than  old  hay 


at  discounts  of  $1-S2  per  ton.  The  demand  at  Chicago  was 
urgent  and  although  the  quality  of  the  arrivals  was  only 
common  to  fair  all  sound  hay  found  a  ready  market  with 
premiums  offered  for  the  better  grades.  Several  cars  of  new 
timothy  arrived  in  good  condition  and  sold  at  $18-S20  per 
ton.  Old  hay  was  selling  readily  at  St.  Louis  but  offerings 
were  light  and  the  arrivals  of  new-crop  hay  were  ample.  Most 
of  the  timothy  arriving  at  Kansas  City  was  moving  to  Loui- 
siana and  Arkansas  although  an  occasional  car  was  shipped  to 
the  Southeastern  States.  Timothy  was  generally  dull  at 
southern  markets  and  the  harvest  of  drought-ruined  corn  in 
Memphis  territory  was  supplying  some  forage. 

Alfalfa  ruled  steady.  Dairymen  were  good  buyers  at  Rich- 
mond and  out-of-town  inquiry  for  alfalfa  was  noted  at  Chicago 
with  only  three  cars  offered.  Shipping  inquiry  was  more  active 
at  Omaha  but  the  local  mills  were  not  buying  and  the  market 
firmness  was  due  more  to  light  receipts  than  to  demand.  Ar- 
rivals at  Kansas  City  were  310  cars  against  345  the  previous 
week  and  the  market  held  steady  although  the  mills  took  less 
hay  with  dullness  in  the  alfalfa  meal  markets  while  the  demand 
for  d&iTy  hay  fell  off  slightly.  Liberal  supplies  of  second- 
cutting  alfalfa,  rather  stemmy  on  account  of  late  cutting, 
were  arriving  from  Kansas  and  some  poor  alfalfa  from  Missouri 
was  moving  with  difficulty:  Heating  alfalfa  was  selling  at 
about  $2  per  ton  discount. 

California  quotations  averaged  easier  with  lower  quotations 
at  Los  Angeles. .  Prices  were  practically  unchanged  at  San 
Francisco  although  trading  was  of  small  volume  with  dealers 
and  farmers  holding  different  ideas  concerning  prices  Some  Cali- 
fornia alfalfa  could  be  shipped  to  Atlantic  coast  ports  with  a  freight 
rate  of  about  $10  per  ton,  but  changes  in  the  shipping  service 
made  freight  space  unavailable  for  several  months  and  Atlantic 
coast  dealers  were  unwilling  to  buy  so  far  ahead. 

Prairie  was  slightly  easier  with  weakness  in  the  Northwest. 
Demand  was  good  at  Chicago,  particularly  for  southwestern 
prairie,  with  the  scarcity  of  other  hay  and  the  12  cars  offered 
were  snapped  up.  Quotations  were  unchanged  at  St.  Louis 
but  the  Minneapolis-St.  Paul  market  was  easier  with  the 
increasing  movement  of  new-crop  hay.  The  stockyards  had 
not  begun  to  buy  freely,  stating  that  they  would  wait  till  about 
the  middle  of  August,  and  shippers  were  cautious  about  sending 
hay  in  as  they  claimed  that  prevailing  prices  hardly  represented 
loading  and  baling  costs.  Receipts  at  Omaha  were  light  with 
country  shippers  reported  holding  for  higher  prices  while  dealers 
were  not  encouraging  shipment  till  the  hay  should  be  thoroughly 
cured.  Top  grades  were  steady  to  firm  but  low  grades  were 
hard  to  sell.  The  Kansas  City  market  held  steady  although 
receipts  increased  nearly  one-third  over  the  previous  week. 
Some  shipping  trade  was  reported  and  local  retailers  took  an 
occasional  car  but  the  bulk  of  the  arrivals  was  absorbed  by  the 
stockyards. 

The  straw  market  averaged  draggy.  The  Boston  market  was 
dull  and  prices  were  practically  unchanged  at  New  York.  The 
Philadelphia  market  was  slightly  easier  and  offerings  at  Balti- 
more were  ample  for  trade  needs.  Straw  of  all  kinds  was  wanted 
at  Chicago  but  the  inquiry  for  wheat  and  oat  straw  was  more 
active  than  for  r37e  straw. 


Carload  Prices  of  Hay  and  Straw,  Per  Ton,  at  Important  Markets,  July  25,   1925 


Commodity 

Bos- 
ton'^ 

New 
York 

1  2  3 

Phila- 
del- 
phia ' 2 

Pitts- 
burgh1 

Rich- 
mond 2 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis ' 

Cin- 
cin- 
nati 
(new)1 

Chi- 
cago ' 2 

Min- 
neap- 
olis 
and  St. 
Paul1 

St. 
Louis 
(new)1 

Oma- 
ha1 

Kan- 
sas 
City  i 

Los 

An- 
geles ' 

San 
Fran- 
cisco > 

Den- 
ver 

HAY 

Timothy  and  clover: 

No.  1  timothy 

$25.  50 
22.50 

$26.00 
25.00 
24.50 
20.50 
22.00 

$20.00 
18.75 
17.50 
17.50 

$23. 50 
19.50 
20.00 



19.00 
19.00 

$28.00 
26.00 
27.00 
25.00 
26.00 

$26.  50 
25.00 
25.50 
24.00 

$29.00 
26.00 
26.00 

$19. 76 
18.75 
17.75 
16.50 

$26.  50 
25.00 
23.00 

$22.  50 
19.50 

$20.00 
18.50 
18.00 

$25.00 
22.50 
23.00 
20.50 
20.00 

$16.00 
14.50 

$15.  00 

12.50 

'  14.  75 

$19. 00 

No.  2  timothy 

$19.00 

No.  1  light  clover  mixed 

No.  2  light  clover  mixed 



16.50 

No.  1  medium  clover  mixed.. 

13.25 

No.  1  clover  mixed 

20.00 

17.25 

17.50 
18.50 

20.00 

17.50 

No.  1  clover 

26.66 

30.00 
28.00 
26.00 

18.00 

22.00 

■.'ii  m 
18.00 

18.00 
16.00 
14.00 

10.00 
10.50 
11.00 

<  10.  75 

18.50 
16.50 
13.50 

11.50 
10.75 

Alfalfa: 

No.  1  alfalfa 

Standard  alfalfa 



27.50 

31.00 
28.00 
24.00 

29.50 

27.75 
25.75 
22.50 

16.  75 

24.50 
23.00 
21.00 

18.00 
16.00 
12.00 

15.00 
13.50 
10.50 

*7.00 
'8.00 
<8.00 

14.50 
16.50 

8.75 

$16.  75 
14.75 
12.00 

12.60 
10.75 
11.75 

6.50 
7.50 

$18.00 

$15.  00 
14.00 
13.00 

17.50 

No.  2  alfalfa.. 

24.50 

27.66 

Prairie: 

No.  1  upland 

No.  2  upland 

No.  1  midland 

STRAW 

13.75 
13.75 
16.75 

13.  50 

13.50 
14.50 

12.00 

10.00 
9.00 
14.00 

7.50 

13.50 
17.50 

>  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


1  Hay  quotations  based  on  U.  S.  grades. 


1  Large  bides. 


1  Nominal. 


August  1,-1925 
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Feed  Markets  Ruled  Firm 

Although  trading  in  feedstuffs  appeared  to  be  inactive  dur- 
ing the  week  July  20-25,  there  was  a  remarkably  good  absorp- 
tion of  offerings  of  all  kinds  with  spot  and  transit  offerings  only 
occasionally  heard  of.  Feeding  sections  generally  bought 
limited  quantities  for  spot  shipment  because  of  the  nearness 
of  the  new  oat  crop,  part  of  which  has  already  been  harvested 
in  the  Southwest,  but  mixed-feed  jobbers  and  manufacturers 
took  on  long  lines  of  deferred-shipment  feed.  A  few  jobbers 
seemed  even  willing  to  contract  for  bran  for  shipment  through- 
out the  rest  of  the  year  at  present  prices.  The  more  deferred 
deliveries  of  other  feedstuffs  were  not  in  such  good  request, 
though  near-by  offerings  of  these  feeds  were  usually  quickly 
absorbed. 

Prices  were  generally  firm.  Those  for  the  various  percent- 
ages of  cottonseed  meal  advanced  sharply  after  the  publica- 
tion of  the  last  cotton  crop  report  which  indicated  a  reduction 
of  around  700,000  bales  from  the  earlier  estimate.  Linseed 
meal  too  registered  an  advance  but  other  feeds  were  quoted 
about  unchanged. 

Production  and  stocks  of  most  feeds  were  about  normal  for 
this  time  of  the  year.  The  output  of  wheat  feeds  and  gluten 
feed  showed  some  improvement.  Offerings  of  oil  meals  were 
light,  especially  those  for  transit  shipment.  Stocks  of  the 
latter  feeds  are  about  normal  for  this  time  of  the  year. 

The  movement  was  good. 

Wheat  millfeeds. — Wheat  feeds  ruled  firm,  but  few  price 
changes  were  noted.  Production  in  the  Northwest  did  not  in- 
crease to  any  extent,  but  the  Southwest  turned  out  more  feed 
than  during  the  previous  week.  Very  little  southwestern  feed, 
however,  was  offered  to  the  central  and  northeastern  States,  as 
better  prices  could  be  realized  in  Texas  and  Pacific  coast  mar- 
kets. The  entry  of  Canadian  mills  in  northeastern  markets 
with  August  offerings  of  pure  bran  at  $31.50  delivered  Phila- 
delphia tended  to  depress  prices  and  caused  Buffalo  mills  to 
quote  bran  and  middlings  at  $31.50  and  $33  Philadelphia,  re- 
spectively, for  quick  shipment.  Generally  speaking  the  inte- 
rior trade  kept  out  of  the  market,  buyers  being  insistent  on 
further  concessions.  The  easy  absorption  of  nearby  offerings 
both  in  the  Southwest  and  Northwest,  however,  made  any 
material  reduction,  usual  at  this  season  of  the  year,  unnecessary, 
neither  were  jobbers,  who  own  most  of  the  July  and  August 
shipment  feed,  found  willing  to  cut  prices.  Bran  continued  to 
be  favored  over  middlings  and  bids  for  the  latter  feed  for  beyond 
August  shipment  were  made  on  about  bran  price  basis.  Some 
country  bran  and  middlings  for  September-December  ship- 
ment was  reported  sold  by  the  Minneapolis  market  at  $27  and 
$27.25,  Chicago,  respectively.  The  heavy  feeds  were  steady 
with  flour  middlings  quoted  at  $31.50  and  $32.50,  and  reddog 
at  $38.50-$40  Minneapolis  basis.     With  the  increased  operation 


of  mills,  offerings  were  expected  by  the  trade  to  become  quite 
heavy  during  the  next  few  weeks  and  many  appeared  inclined 
to  the  belief  that  as  a  result  prices  will  work  lower.  Stocks 
were  fair  and  the  movement  good. 

Cottonseed  cake  and  meal. — The  demand  for  cottonseed  cake 
and  meal  was  fairly  good.  Stocks  at  mills  while  light  were,  con- 
sidering a  normal  demand  during  August  and  September,  ample 
for  domestic  requirements.  Prices  were  advanced  rather 
sharply  by  holders  when  the  July  cotton  crop  estimate  indicated 
a  material  reduction  from  the  June  estimate.  The  demand  was 
good,  especially  for  transit  shipments,  which  brought  a  premium 
of  50  cents  to  $1  over  shipment  prices.  Little  interest  was 
shown  in  new  crop  offerings  despite  the  attractive  discounts  of 
$3-$4  per  ton.  Bids  were  invited  by  southern  shippers  for  new 
crop  meal,  but  few  among  the  trade  cared  to  make  any  firm 
offer.  Export  inquiries  were  few,  with  the  domestic  demand 
confined  largely  to  the  Northeast  and  the  Southwest.  The 
movement  was  fair. 

Linseed  cake  and  meal. — Linseed  cake  and  meal  production 
was  light  as  most  mills  in  the  Central  West  have  closed  down 
and  will  not  open  until  new  crop  seed  becomes  available.  The 
demand  was  only  fair  which  accounted  for  the  action  of  resellers 
to  shade  their  prices  $1-$1.50  under  mill  prices.  Some  trades 
were  reported  in  34  per  cent  meal  at  $44  Minneapolis  with  mills 
quoting  $45-$45.50.  Light  production  in  the  East,  coupled 
with  a  fair  export  demand,  continued  to  be  strengthening  factors. 
Stocks  in  Minneapolis  were  rather  good  but  the  demand  from 
an  unusually  wide  range  of  territory,  extending  as  far  east  as 
Pittsburgh,  made  heavy  inroads  in  these  supplies.  Little 
business  was  consummated  in  September  and  forward  months 
which  reflects  the  view  of  many  traders  that  when  the  new 
crop  meal  is  placed  on  the  market  it  will  be  difficult  to  maintain 
present  price  levels.     The  movement  was  fair. 

Gluten  feed. — Production  of  gluten  feed  was  good  and  slightly 
above  normal  for  this  time  of  the  year.  Increased  offerings 
were  reported  in  the  Northeast.  The  larger  manufacturers 
reentered  the  market  and  quoted  on  the  basis  of  $45.65  sacked 
delivered  Boston  in  that  section  for  shipment,  sellers  option 
within  30  days.  This  price  was  guaranteed  against  decline  on 
date  of  arrival  of  shipment.  Stocks  in  most  sections  were  only 
fair,  and  spot  supplies  were  held  at  firm  prices  by  holders. 
A  scarcity  of  offerings  during  recent  weeks  due  to  the  sold-up 
condition  of  manufacturers  was  mainly  responsible  for  the  con- 
tinued firmness.  The  strength  of  corn  and  a  better  than  average 
demand  also  tended  to  keep  prices  firm  and  to  enable  holders 
to  realize  attractive  premiums  over  mill  prices  for  spot  supplies. 
The  movement  was  good. 

Hominy  feed. — The  demand  for  hominy  feed  was  exceedingly 
light,  and  prices  unchanged  to  $1  per  ton  lower.  Offerings 
were  fairly  liberal  especially  by  resellers  who  pressed  the  market 
in  an  effort  to  make  sales.  Mills  were  reported  well  sold  up  for 
the  next  week  or  two  and  not  caring  to  sell  much  ahead  because 
of  the  uncertainty  of  the  corn  market.  Production  of  white 
hominy  feed  was  good;  but  rather  light  of  yellow  hominy  which 
in  a  few  markets  commanded  a  slight  premium  over  white. 
Stocks  were  heavy  and  the  movement  light. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  July  25,   1925 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Balti- 
more 

Pitts- 
burgh 

At- 
lanta 

Sa- 
van- 
nah 

Mem- 
phis 

Cin- 
cin- 
nati 

Buf- 
falo 

Chi- 
cago 

Mil- 
wau- 
kee 

Min- 
neap- 
olis 

St. 
Louis 

Oma- 
ha 

Kan- 
sas 
City 

Los 

An- 
geles 

San 
Fran- 
cisco 

Wheat  bran: 

$31.  75 
34.50 
33.25 

3100 
41.75 

$31.50 
34.00 
33.00 

33.50 
41.00 

$31.50 
33.50 

33.00 
S9.00 

$30. 25 
31.50 
31.50 

32.50 
37.50 
38.50 

$34.00 
34.50 
34.00 

40  00 

$27.50 
32.00 
31.50 

29.50 
37.00 
36.00 
36.00 

$26.50 

$23.75 

$34.75 

$■>«  95 

$30.66 
29.00 

32.00 
35.50 
35.50 

$26.00 
26.00 

$40.00 

$25. 00 

$37.00 

Wheat  middlings: 

28.75 

26.00 

43  00 

41.  75  1 

48.00 

41.00 
40.00 
39.00 

31.50 

31.50 
29.50 



| 

36.66 

42.00 

I 

37.50 

38.00 

1 

28.00 

48.50 
52.50 
50.50 
48.00 

25.00 

44.50 
49.00 
47.00 
45.00 
60.00 

High  protein  meals: 

52.75 
55.25 
53.25 
51.00 

52.75 
54.50 
52.50 
50.00 

54.25 
52.00 
50.00 

50.25 
48.25 
46.25 
44.25 

48.50 
49.50 
48.50 
46.50 

47.50 
52.50 
49.50 
47.50 
60.00 
27.00 
39.30 
39.50 
38.50 

47.50 
47.00 

49.00 

48.  CO 

Cottonseed  (43%) 

47.00 
45.00 

50.00 

Cottonseed  (41%) 

40.00 

41.00 

60.00 

30.00 
44.70 
42.00 
43.00 

28.25 

30.00 
41.70 
33.50 
38.50 
43.00 

42.20 
40.00 
40.00 

26. 00     26. 00 

29.00 

23.00 

45.  65 
42  25 

45.40 
ii   in 

'39.00 



44.00 
44.00 

1 

39.  00  I  37.  50 

'42!  50    "42!  00 

1 

37.50 

1 

38.50 

240.00 
35.00 

39.00 

Dried  beet  pulp 

40.00 

46.50 





36.00 

1 

1 

_ 

i  Nominal. 


^Rolled. 
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Prices  Advance  Materially 

Cotton  prices  witnessed  -further  advances  during  the  week 
July  20-25,  with  final  quotations  for  both  spots  and  futures  up 
over  10  to  1}4$  per  lb.  During  the  early  part  of  the  week  the 
market  was  more  or  less  unsettled  while  awaiting  the  Govern- 
ment report  of  the  condition  of  the  crop  as  of  July  16,  and  the 
indicated  1925-26  production  at  that  time.  Both  the  condition 
figures  of  70.4  and  indicated  production  of  13y588,000  bales, 
were  materially  below  general  trade  expectations  and  stimulated 
a  volume  of  buying  which  resulted  on  that  day  in  an  advance  of 
over  1(4  per  lb.  On  the  day  of  the  issuance  of  the  report  October 
future  contracts -on  the  New  York  Cotton  Exchange  opened  at 
23.57^,  touched  a  low  of  23.460,  a  high  of  24.960,  and  closed  at 
24.910,  or  131  points  above  the  closing  price  of  the  previous  day. 
On  Friday  liquidation  caused  a  slight  decline,  but  on  Saturday 
fresh  buying  and  short  covering  caused  another  advance  with 
prices  up  about  ^0  from  the  previous  close.  The  strength  of 
•the  market  was  again  attributed  to  anxiety  over  crop  prospects 
in  Oklahoma  and  Texas,  from -which  States  came  continued 
reports  of  further  deterioration,  due  to -continued  drought  and 
high  temperatures. 

October  future  contracts  on  the  New  York  Cotton  Exchange 
were  up  133  points, -closing  at  25. 25c1  as  compared  with  29.350 
one  year  ago,  and  on  the  New  Orleans  Cotton  Exchange  they 
were  up  147  points,  closing  at  24.780  as  compared  with  28.490 
one  year  ago.  On  the  Chicago  Board  of  Trade  October  future 
contracts  closed  at  24.790  as  compared  with-23.380  last  week. 

The  average  price  of  No.  5  or  Middling  spot  cotton  in  10 
designated  spot  markets  advanced  116  points,  closing  at  25.520 
per  lb.  as  compared  with  30.800  last  year.  Spot  sales  in  10 
designated  markets  were  larger  in  volume,  amounting  to  31,333 
bales  as  compared  with  22,118  bales  the  previous  week  and 
19,006  one  year  ago. 

Reports  indicated  that  the  demand  for  the  new  crop  cotton 
moving,  was  not  as  keen  as  it  was  at  this  time  last  season,  and 
that  on  account  of  the  dullness  in  forward  business  the  basis 
was  somewhat  lower  as  compared  with  the  previous  week. 

Reports  from  dry  goods  centers  indicated  a  stiffening  in  the 
price  of  fabrics,  due  to  the  advance  in  the  price  of  raw  material 
and  uncertainty  with  regard  to  the  1925-26  prospects. 


Closing  Future  Prices  on  the  Future  Exchanges 

July  25,  1925,  with  Comparisons 


New  York 

New  Orleans 

Month 

July 
25, 
1925 

July 
26, 
1924 

July 
28, 
1923 

July 
29, 
1922 

July 
23, 
1921 

July 

25, 
1925 

July 
26, 

1924 

July 
28, 
1923 

July 
.29, 

1922 

July 
23, 
1921 

Cts. 
25.  25 

Cts. 
29.  35 

Cts. 
21.14 

Cts. 
21.42 

Cts. 

12.63 

13.04 

13.04 

13.34 

13.43 

Cts. 
■24.-78 
24.90 
24.88 
25.  06 
25.-13 

Cts. 
28.49 

Cts. 
20.43 

Cts. 
20.96 
20.85 
20.81 
20.71 
20.60 

Cts. 

12.  17 

December 

January 

25.40   28.45 
24.  80,  28.  42 
25.10    28.(52 

21.02   21.35 
20.90    21.21 

28.25    20.48 
28.22    20151 
28.30    20.62 

12.50 
12.  53 

March 

21.02 
20.97 

21. 18 
21.05 

12.81 

May.. 

.25.  36 

28.75 

28.30 

20.57 

12.88 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  July  20-25,  1925, 
with  Comparisons 


Market 


Norfolk.. 

Augusta 

Savannah 

-Montgomery... 
-New  Orleans... 

Memphis 

Xittlo  Roek 

Dallas 

Houston 

Calveston 

Average.. 


July  20-25,  1925 


Mon  Tue.  Wed  Thu.  Fri.   Sat.  |Mon  Tue.  Wed  Thu.  Fri.    Sat 


Cts.  Cts. 
24.  75  24.  63 
J24.  44  24.  25 
'24.  33  24.  18 

2:;.  80  23.  so 

!23.  85  23.  70 
24.  25  24.  25 
24.  62  24.  50 
'24.  30  24.  10 
124.  45  24.  35 
24.  5524.  45 


Cts.  Cts.  Cts. 
24.  50  25.  63  25.  38 
24.  13  25.  31125.  13 
24.00  25.33  25.10 
23.  6024.  6524.  55 
23.  50  24.  8524.'85 
24.00,24.00  25.00 
21.  38  25.  5025.  50 

23.  95l25.  20  25.  15 

24.  15|25.  50  25.  40 
24.  25  25.  55^25.45 


July  21-26,  1924 


J24.  33  24.  22  24.  05|25.  16  25. 15 


Cts. 
25.75 
25.  50 
25.30 
25.00 
25.  25 
25.  25 
25.  75 
25.65! 
25.85 
25.  90 


Cts.  Cts. 
31.  00  31.  50 
29.  50 '20.  50 
29. 40  29.  27 
29:  75  29.  38 
29.  75  30.  00 

29.  50  29.  50  30.  00 

30.  00  29.  75J30.  75 
29.90  29.  50  31.  20 
28.  65  29.  50  31.  25 
30.75  30.65  32.15 


Cts. 
33.  (XI 
30.  75 
31.00 
30.  00 
30.  40 


Cts. 

32.  25 
29.88 
.in  mi 
29.  50 
3(1.  (1(1 


Cts.  Cts. 
30.0031.00 
29. 13-30.  63 

29.  39;30.  90 
28. 88  29.  50 

30.  0030.  00 
30.  00i30.  00  30.  50 
30.-25  29.50  31.00 
30.6530.  15  31.  CO 
30.70  30.00  31.00 
31.05  30.  90  31.  90 


25.  52  29.  92  29.  86  31.  05  30.  49  29.  80  30.  80 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1924-July 
24,  1925,  and  Stocks  on  July  24,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1, 
1922- 

July  27, 
1923 

Aug.  1, 
1923- 

Julv  25, 
1924 

Aug.  1, 
1924- 

Julv  24, 
1925 

5-year 
average 
Aug.  1- 
Julv  25, 
1920- 
1924 

July  27, 
1923 

July  25, 
1924 

July  24, 
1925 

5-year 
average 
July -25, 

1920- 
1924 

Norfolk 

Augusta 

Savannah 

Montgomery.. 
New  Orleans.. 

Memphis 

Little  Rock... 
Dallas 

1,000 

bales 

288 

298 

449 

61 

1,362 

1,112 

171 

86 

2,684 

2,337 

1,000 

bales 

427 

201 

450 

54 

1,361 

924 

113 

128 

3,488 

2,856 

1,000 

bales 

390 

238 

623 

83 

1,904 

1,293 

206 

196 

4,756 

3,637 

1,000 

bales 

342 

365 

735 

57 

1,367 

1,025 

176 

121 

2,704 

2,584 

1,000 

bales 

31 

13 

16 

7 

52 

57 

13 

2 

23 

25 

1,000 

bales 

18 

9 

7 

6 

52 

33 

5 

2 

41 

49 

1,000 

bales 

21 

11 

7 

5 

61 

12 

2 

1 

72 

51 

1,000 

bales 

42 

49 

'58 

12 

178 

141 

22 

Houston 

Galveston 

103 

109 

Total.... 

8,848 

10,002 

13,326 

9,536 

-239 

222 

243 

725 

Cotton  Movement,  August  1,  1924-July  24,  1925,   and  Stocks 
July  24,   1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Port  receipts 

Port  stocks 

Interior  receipts 

Interior  stocks 

Into  sight 

Northern       spinners' 

takings 

Southern       spinners' 

takings. 

WorRi's  visible:  supply 

of  American  cotton  . . 


Aug. 
1, 1913 

July 
24, 1914 


7,000 
bales 
10,544 

269 
7,423 

130 
14,842 

2,722 

3,094 

1,814 


Aug. 
1, 1920- 

July 
22,1921 


1,000 
baits 
6,615 
1,447 
7,466 
1,158 
11,  392 

2,032 

2,834 

4,207 


Aug. 
1, 1921- 

July 
28, 1922 


1,000 

bales 

6,084 

499 

7,224 

389 

(') 

(') 

3,936 

2,022 


Aug. 
1, 1922- 

Julv 
27, 1923 


Aug. 
1, 1923- 

July 
25, 1924 


1,000 

bales 

5,721 

216 

7,263 

278 

(?) 

(') 

4,471 

865 


Aug. 

1, 1924- 
July 

24, 1925 


1,000 

bales 

6,711 

208 

7,283 

206 

(') 

(') 

3,759 


5-year 
aver- 
age 
Aug.l- 
July 
25, 
1920- 
1924 


1,000 
bales 
9,154 
266 
10, 134 
170 
(') 

(') 

4,416 

1,249 


J.000 
bales 
6,385 
636 
7,275 
585 


3,672 
2,220 


Per 
cent 
this 
year 
is  of 
5-year 
aver- 
ago 


Per 

cent 
143. 3 

41.8 
139.3 

29.  0 


120.3 
56.2 


*Not  available. 


Exports  of  American  Cotton 

August  1, 1924,  to  July  24,  1925,  with  Comparisons 

[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain.. 

France 

Germany 

Italy 

Japan 

China 

Spain.. 

Belgium 

Canada > 

Other  countries 

Total 


Aug.  1, 
1913- 

Julv  24, 
1914 


Bales 

3,  478,  853 

1,086,687 

2, 868, 988 

488, 733 

339,834 

2,978 

2S5,  595 

209,356 

143,  110 

247,  422 


9, 151,  556 


Aug.  1, 

J921- 

Julv  28, 

1922 


Bales 
755,  531 
763, 220 
438,  369 
492,  710 
807,  301 
89,436 
310,  7(53 
173,  875 
189.  945 
202,788 


6,  223,  938 


Aug.  1, 
1922- 

July  27, 
1923 


Bales 
286, 119 
622, 97 
969,  643 
484,  066 
606,  655 
19,  124 
221,  038 
167,  4-17 
201,  452 
219,  806 


4,  798, 327 


Aug.  1, 
1923- 

July  25, 
1024 


Bales 
689, 977 
716, 39$ 
281,  ISO 
539,  161 
546,  392 
27,  690 
199,880 
166,  (MS 
1  1!,  320 
439, 136 


5,  750, 182 


Aug.  1, 
1924- 

Julv  24, 
1925 


Bales 
542,  026 
S98,  040 
902,453 
7IS.  881 
844,886 
36,  465 
269, 120 
2.M,  91s 
197,  732 
550, 259 


8, 194,  780 


4-ycar 
average 
Aug.  1- 
Julv  25, 
1921- 
1924 


Bales 

611,427 
667,467 
236,  918 
505,  531 
639,360 
52,  243 
246,852 
1 75.  988 
171,017 
279,903 


Percent 

this 

year 

is  of 

4-year 

average 


Per  cent 

157.7 
134.5 
153.8 
142.2 
132.1 
69.8 
109.0 
132.9 
115.6 
19(5.6 


5,  586,  696       146.  7 


1  Exports  to  Canada  are  for  tho  period  Aug.  1  to  June  30. 
1  Includes  167,784  bales  to  Russia. 
1  Includes  241,698  bales  to  Russia. 


Exports  for  the  week  ending  July  24,  amounted  to  41,847 
bales,  compared  with  52,974  bales  the  previous  week,  33,160 
bales  for  the  corresponding  week  in  1924,  and  27,987  bales  for 
the  week  ending  July  24,  1914. 
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Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  July  24  for  Each  of  the  Past  32  Years 


1894 

1895 

1896 

Cents 

7.00 

7.00 

7.19 

1902 
1903 
1904  . 

Cents 

9.06 

13.50 

..  10.90 

1910 
1911 
1912 
1913 
1914 
1915 
1916 
1917 

Cents 
15.80 
13.60 
13.00 
12.15 
13.25 
9.20 
13.15 
25.65 

1918 

1919.. 

1920 

1921........ 

1922.. 

1923. 

1924 

1925.. 

Cents 

29.40 

35.85 

.  42.00 

1897 

K98. 

1899  .  . 

7.94 
6.06 
6. 19 

1905 
1906 
1907 
1908 
1909 

11.40 
10.90 
13.10 
10.80 
12.50 

12.65 
21.45 
24.65 

1900 
1901 

10.12 
8.25 

34.75 
25.30 

Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

July 
24, 
1914 

July 
25, 
1919 

July 
23, 
1920 

July 
82, 
1921 

July 
28, 
1922 

July 
27, 
1923 

July 
25, 

1924 

July 

24, 
1925 

5-year 
aver- 
age1 

Liverpool...... 

Manchester 

Continent 

1,000 
bales 

634 
44 

612 

1,000 
bales 

422 
59 

217 

1,000 

bales 

672 

111 

407 

1,000 
bales 

697 
72 

472 

1,000 
bales 

473 
45 

442 

1,000 
bales 

136 
24 

1-21 

1,000 
bales 

153 
35 

219 

1,000 
bales 

350 
64 

288 

1,000 
bales 

426 
58 

332 

Total 

1,290 

698 

1,190 

1,241 

960 

281 

407 

702 

816 

1 1920-1924. 


Premium  Staple  Cotton 

A  good  demand  for  premium  staple  cotton  was  reported  at 
New  Orleans  with  limited  offerings,  and  at  Memphis  quota- 
tions were  reported  as  nominal  with  offerings  very  light. 
Some  of  the  sales  at  New  Orleans  were: 

Cents 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  1  in 24. 23 

No.  4  or  Strict  Middling,  1J^  ins 28.50 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  iys  to  Iffc  ins 30.  00 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  July  25,   1925,  with  Comparisons 


No.  5  short  staple.. 

Length  in  inches: 

■1& ---- 

VA 

1& 

1M-- 

Ifs 

m 


New  Orleans 


July  25, 
1925 


Cents 
25.25 

Points 

250 

550 

800 

1,150 


July  26, 
1924 


Cents 
30.00 

Points 
100 
175 
275 
400 
500 


July  28, 
1923 


Cents 
22.00 

Points 

50 

100 

150 

225 


Memphis 


July  25, 
1925 


Cents 
25.25 

Points 
>  175 
'375 
■675 
i  875 


July  26, 
1924 


Cents 
30.50 

Points 

i  Even. 

150 

1150 

1250 


July  28, 
1923 


Cents 
23.50 


Points 


1250 
■550 


i  Nominal. 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  July  24, 
were  reported  to  be  61,000  bales  of  approximately  750  lbs.  gross 
weight,  compared  with  55,000  bales  on  July  25,  1924.     Stocks 


of  Indian  cotton  at  Bombay,  India,  on  July  24,  were  reported 
to  be  626,000  bales  of  approximately  400  lbs.  gross  weight, 
compared  with  679,000  on  July  25,  1924. 


Spot  Cotton  Quotations  for  July  25  and  Sales  During  Week  of  July  20-25,  1925 

Price  of  No.  5  or  Middling  spot  cotton  for  July  25,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  aYerage  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  July  20-25  1925,  in 
each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges 


Grade 


White  standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling. 

No.  6  or  Strict  Low  Middling. 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  2 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  2 

No.  7  or  Low  Middling  2 

Yellow  tinged: 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling. 

No.  5  or  Middling  2 

No.  6  or  Strict  Low  Middling  2. 
No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling  a 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling2 

No.  5  or  Middling  * 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  s 

No.  4  or  Strict  Middling  * 

No.  5  or  Middling  2 

Sales  for  week,  bales 


Nor- 
folk 


Oni 

100 

75 

50 

25 

25.75 

0#i 

-63 

163 

250 

350 

On 

25 

Even 
Off 
63 
163 
250 
On 
25 

Even 

Off 

75 

175 

288 

375 

75 
125 
250 

150 
225 
325 

37 
100 

150 

125 

175 

275 

1,633 


Au- 
gus- 
ta 


On 

100 

75 

50 

38 

25.50 

Off 

63 

150 

250 

350 

Even 


50 
138 
238 
On 
25 
Off 
25 

75 
150 
250 
375 

75 
150 
225 

150 

200 
300 

50 
75 
138 

138 
150 
250 


Sa- 
van- 
nah 


On 

100 

75 

50 

38 

25.30 

Off 

63 

150 

250 

350 

On 

25 


13     Even 
Off 


75 
150 
250 
On 
13 
Off 
25 

75 
150 
250 
375 

75 
150 
225 

150 
200 
300 

35 
85 
150 

125 
175 

250 


Mont- 
gom- 
ery 


On 

-88 

63 

38 

25 

25.00 

Off 

63 

140 

240 

340 

Even 

25 

63 
138 
213 
On 
13 
Off 
25 

75 
150 
250 
350 

75 
150 
225 

150 
200 
275 

38 

88 

138 

125 
175 
250 
628 


Mem- 
phis 


On 

100 

75 

50 

25 

25.25 

Off 

50 

100 

200 

300 

Even 


50 
100 
150 

25 

50 

75 
100 
150 
200 

50 
75 
100 

150 
175 
200 

150 
175 
200 

250 
275 
300 
150 


Little 
Rock 


On 

125 

100 

75 

40 

25.75 

Off 

50 

125 

260 

375 

On 

25 

Off 

25 

50 
100 
200 
On 
25 
Off 
25 

50 
150 
200 
300 

100 
150 
200 

150 
200 
250 

40 
75 
125 

.125 
150 
225 


Dal- 


On 

90 

75 

63 

38 

25.65 

Off 

60 

125 

225 

350 

Even 

25 

60 
135 
235 


50 

75 
125 
250 
300 

100 
125 
175 

125 
200 
250 

40 
75 

125 

175 
200 
275 


Hous- 
ton 


On 

100 

75 

50 

35 

25.85 

Off 

50 

125 

260 

375 

On 

25 

Off 

15 

.50 
.125 
250 

Even 

25 

50 
140 
200 
300 

75 
125 

175 

150 
200 
250 

25 

60 

100 

125 

175 

250 

17,  509 


Gal- 
ves- 
ton 


On 

100 

80 

65 

40 

25.90 

Off 

60 

100 

200 

300 

On 

15 

Off 

15 

50 
100 
200 

20 

25 

50 
140 
200 
300 

75 
125 
175 

190 

200 
250 

25 
75 
150 

125 

200 

300 

3,958 


New 
Or- 
leans 


On 

110 

80 

60 

35 

25.25 

Off 

50 

100 

200 

300 

On 

15 

Off 

15 

50 
100 
200 

Even 

25 

50 
140 
200 
300 

75 
125 
175 

150 
200 
250 

45 
75 
125 

125 

175 

275 

1,942 


Average 


July 
25, 1925 


On 
101 

77 

55 

34 

25.52 

Off 

67 

128 

232 

339 

On 

13 
Off 
16 

56 
125 
219 
On 

4 
Off 


65 
142 
224 
318 

78 
130 
193 

152 
200 
265 


-140 

144 

185 

265 

31,  333 


July 
26, 1924 


On 

195 

157 

124 

80 

30.80 

Off 
150 
335 
485 
628 

On 
36 

Off 
18 

118 
270 
-413 
On 

15 
Off 
35 

85 
208 
365 
510 

93 
153 
233 

155 
218 
308 

40 
91 
151 

135 

183 

275 

3 19, 006 


July 
28, 1923 


On 
92 
69 

48 
26 

22.21 

Off 
27 


121 

175 


Even 

38 
93 
138 
190 


124 
171 


95 

133 

173 

59,429 


July       July 
20, 1922    30, 1921 


On 

On 

181 

203 

138 

155 

94 

100 

54 

53 

21.69 

10.  81 

Off 

Off 

56 

82 

125 

183 

213 

285 

303 

388 

On 

3 

45 

Off 

54 

135 

155 

235 

228 

345 

310 

445 

125 
218 
303 


138 
213 
295 
3  29,057 


215 
305 
410 


263 
353 
445 
> 29, 715 


July 
24, 1920 


On 

405 
330 
255 
138 

39.39 

Off 
308 
855 

1,253 

1,540 


205 

348 

525 

768 

1,128 


473 

645 
835 


July 
26, 1919 


On 

214 
163 
113 

60 
34.18 
Off 
165 
428 
708 
943 


235 
384 
579 
864 


399 
544 
676 


593  538 

755  639 

920  749 

32,  046  3  47,  234 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price 
of  No.  5,  and  by  "Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York,  New  Orleans,  and  Chicago. 

•  Total  sales.  Sales  fi'om  Aug.  1, 1924,  to  July  25, 1925,  amounted  to  4,907,681  bales,  compared  with  3,851,492  bales  during  the  corresponding  period  in  1924  and  3,614,183 
bales  in  1923. 
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The  Cuban  Sugar  Industry 

Cuban  production  of  raw  sugar  during  the  current  season  will 
reach  a  total  of  5,700,000  short  tons,  according  to  private  esti- 
mates. Cuba  exported  4,539,000  short  tons  of  raw  sugar  in  1924 
as  compared  with  3,872,000  short  tons  in  1923.  It  is  estimated 
that  at  the  full  capacity  of  the  180  mills  now  operating,  Cuba 
could  manufacture  at  least  6,500,000  short  tons  of  raw  sugar 
annually,  if  cane  were  available.  There  is  an  apparent  tendency 
in  Cuba  to  increase  the  output  of  sugar  without  a  corresponding 
increase  in  the  number  of  mills.  It  is  thought  that  compara- 
tively few  new  mills  are  likely  to  be  built  in  the  future. 

Information  as  to  the  area  of  land  in  sugar  is  very  meager, 
accurate  returns  being  available  only  for  lands  owned  or  con- 
trolled by  the  mills.  The  amount  of  unused  land  apparently 
suitable  for  growing  cane,  however,  is  limited,  probably  between 
300,000  and  400,000  acres.  The  prospect  as  to  whether  this 
land  will  be  devoted  to  sugar  cane  is  largely  dependent  upon  the 
returns  from  sugar  in  comparison  with  the  returns  to  be  realized 
from  other  crops  and  livestock.  The  tendency,  however,  is  to 
gradually  increase  sugar  production  until  it  reaches  its  economic 
maximum.  The  present  low  prices  of  sugar  will  discourage 
further  expansion  at  the  present  time. 

A  detailed  report  on  the  sugar  industry  in  Cuba  will  be  sent 
upon  request  for  volume  11,  No.  4,  of  "Foreign  Crops  and 
Markets." 


Italian  Hemp  Crop  Damaged 

Damage  done  to  the  hemp  crop  in  northern  Italy  by  recent 
hail  and  wind  storms  will  reduce  the  crop  materially  below  pre- 
vious expectations,  but  production  is  still  expected  to  be  greater 
than  that  of  last  year,  according  to  a  cable  from  Consul  Haven 
at  Florence.  In  the  Ferrara  district  which  produces  about  a 
third  of  the  total  Italian  crop  production  is  expected  to  be 
reduced  25  per  cent  as  a  result  of  the  storms,  and  in  Rovigo  15 
per  cent.  In  Bologna  and  Forli  the  damage  was  insignificant. 
According  to  present  indications  the  crop  of  these  regions  is 
expected  to  reach  60,000  tons  of  good  quality  hemp,  the  consul 
states.  Assuming  this  figure  to  be  metric  tons  the  crop  would 
be  about  135  million  pounds.  The  probable  crop  in  southern 
Italy  was  previously  believed  to  be  about  65  million  pounds 
of  good  quality  both  as  to  color  and  texture.  The  total  crop 
for  Italy  according  to  these  figures  would  be  200  million  pounds 
which  is  an  increase  of  35  millions  over  1924.  The  acreage 
for  all  Italy  was  unofficially  estimated  in  May  at  247,000  acres, 
according  to  Assistant  Commercial  Attache  Osborne  at  Rome, 
which  would  be  an  increase  of  about  43  per  cent  over  the  173,000 
acres  officially  reported  for  last  year. 


The  Foreign  Dairy  Situation 

The  seasonal  decline  in  yield  of  milk  in  Europe  was  accentu- 
ated somewhat  during  the  latter  part  of  June  by  abnormally 
hot  and  dry  weather.  With  favorable  weather  conditions  again 
again  prevailing,  production  is  recovering  from  the  temporary 
check  and  will  soon  be  subject  only  to  the  steady  seasonal  de- 
cline. Prices  are  being  maintained,  however,  while  the  sup- 
plies on  the  markets  continue  far  lighter  than  is  usual  at  this 
time  of  year.  Supplies,  in  fact,  are  so  heavy  that  European 
buyers  are  evidencing  a  note  of  caution  in  their  transactions 
for  future  deliveries. 

Total  imports  of  butter  into  Germany  during  the  first  six 
months  of  1925  amounted  to  98,000,000  pounds,  which  was  only 
13,000,000  pounds  less  than  was  imported  during  an  average 
twelve  months  period  in  the  five  years  immediately  preceding 
the  war.  It  is  possible  that  the  heavy  imports  during  June, 
amounting  to  a,bout  17,887,000  pounds,  were  partly  the  result 
of  dealers  anticipating  the  enactment  of  the  tariff  bill  now 
before  the  Reichstag. 

Imports  into  the  United  Kingdom  during  the  first  six  months 
of  the  current  year  amounted  to  379,861,000  pounds,  an  in- 
crease of  nearly  26  per  cent  over  the  corresponding  imports  in 
1924  and  only  74,000,000  pounds  less  than  was  imported  during 
an  entire  twelve  months  before  the  war.  Reports  indicate, 
however,  that  much  of  this  supply  is  being  placed  in  storage. 
The  weekly  production  of  butter  in  Denmark  during  June  aver- 


aged 7,864,000  pounds,   an  increase  of  6  per  cent   over  the 
weekly  output  of  June,  1924. 

Production  in  Australia  and  New  Zealand  is  being  pretty 
well  maintained.  Stocks  of  butter  afloat  from  Australia  and 
New  Zealand  on  July  3  amounted  to  10,600,000  pounds.  Can- 
ada is  providing  an  ever  increasing  surplus  of  dairy  products. 
During  the  twelve  months  ended  June  30,  1925,  exports  of 
butter  from  that  country  amounted  to  about  25,000,000  pounds 
as  against  only  14,000,000  during  the  first  half  of  1923.  Cheese 
exports  also  increased,  having  amounted  to  about  134,500,000 
pounds,  as  compared  with  113,000,000  pounds  during  the  first 
six  months  of  1924. 


Argentine  Vegetable  Oil  Industry  During  1924 

The  total  quantity  of  oleaginous  seeds  used  in  the  manufac- 
ture of  vegetable  oils  in  Argentina  during  1924  amounted  to 
about  188,000,000  pounds,  from  which  41,043,000  pounds,  or 
approximately  22  per  cent  of  oil  were  produced,  according  to 
statistics  issued  by  the  Statistical  Bureau  of  the  Argentine 
Department  of  Agriculture.  The  1923  production  of  vegetable 
oil  amounted  to  49,468,000  pounds  or  approximately  17  per 
cent  more  than  the  1924  output.  The  production  of  oilseed 
cake  in  Argentine  during  1924  amounted  to  96,000,000  pounds 
as  compared  with  104,400,000  pounds  during  1923. 

The  foreign  trade  of  Argentina  in  vegetable  oils  during  1924 
was  confined  to  an  exportation  of  362,000  pounds  of  corn  oil, 
and  400  pounds  of  peanut  oil,  principally  to  Germany,  and  to 
an  importation  of  517,000  pounds  of  cottonseed  oil,  practically 
all  of  which  was  supplied  by  the  United  States.  No  oleaginous 
seeds  were  imported  into  Argentina  during  1924,  but  exports 
were  large,  having  amounted  to  1,568,000  short  tons  of  linseed, 
5,199,000  pounds  of  sunflower  seed  and  3,821,000  pounds  of 
rapeseed.  The  United  States,  Holland,  the  United  Kingdom, 
Belgium,  and  Germany  took  most  of  the  linseed.  The  United 
Kingdom  was  the  principal  purchaser  of  the  sunflower  seed, 
and  Germany,  Belgium,  and  Denmark  of  the  rapeseed. 


Index  Numbers  of  Argicultura!  Exports 

Exports  of  Agricultural  products  in  the  year  ending  June  30, 
1925,  exceeded  in  volume  the  exports  of  the  two  previous  years 
and  equaled  those  of  1920-21,  but  were  smaller  than  the  agri- 
cultural exports  of  the  years  ending  June  30, 1919,  1920,  and  1922. 

The  increase  over  the  previous  two  years  waf  chief!}'  due  to 
the  increased  exports  of  cotton  which  exceeded  those  of  any 
year  since  1914-15.  Exports,  grains  and  grain  products  were 
also  larger  in  the  year  just  closed  than  in  1923-24,  but  smaller 
than  in  any  other  year  since  1919-20.  The  animal  products 
group  index  number  was  lower  in  the  year  ending  June  30,  1925, 
than  in  any  year  since  1914-15,  and  the  dairy  products  index 
number  lower  than  in  any  year  since  1915-16. 

The  index  number  of  exports  of  all  agricultural  commodities 
for  the  month  of  June,  however,  was  lower  than  in  any  corre- 
sponding month  in  the  past  10  years.  Cotton  exports  which 
were  unusually  high  from  November,  1924,  to  May,  1925, 
dropped  off  in  June  to  about  the  usual  nominal  summer  volume. 
Wheat  and  flour  exports  were  small  and  exports  of  pork  prod- 
ucts were  below  the  monthly  average  of  a  low  year. 

The  preliminary  index  numbers  for  the  year  ending  June  30, 
1925,  with  comparisons  with  the  five  preceding  years  are  shown 
in  the  following  table: 

Index  Numbers  of  Agricultural  Exports 

Base,  Average  of  Years  Ending  June  30,  1910-1914 


Num- 
ber 
of 
com- 
mod- 
ities 

Year  ending  June  30 — 

Commodity  group,  or  commodity 

1920 

1921 

1922 

1923 

1924 

1925 

44 
43 
9 
14 
4 
3 
8 
1 
2 
1 
2 
1 

134 
207 
218 
185 
1,275 

79 
153 

80 
209 
165 
307 
124 

127 
212 
329 
154 
524 

G5 
137 

64 
340 
129 
188 
158 

137 
218 
317 
153 
571 

74 
118 

76 
261 
118 
178 
172 

112 
1S2 
246 
169 
406 

58 
129 

59 
20S 
116 
208 
201 

104 
153 
143 
179 
451 

64 
213 

67 
150 
152 
231 
214 

126 

All  commodities  except  cotton 

167 
225 

140 

390 

Cotton,  including  cake  and  oil 

93 

186 

95 

241 

110 

152 

Lard 

167 
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